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KOMIMAHUU

Polymetal n HPK cosgatot CI1 B XabapoBCKom Kpae

00O "HoBas pyaHas komnaHusa" (HPK) u AO "Monumetann” (Polymetal Int)
3aK/H04YMnmn cornalleHme o co3gaHum COBMECTHOro NpeanpuATUA Ana
M3y4YeHUs 1 pa3paboTKu 30/10TOPYAHbIX y4acTkoB B OXOTCKOM palloHe
XabapoBcKoro kpas, coo6wmnu BectHuky 3onotonpomsbiwneHHmka B HPK.

"Hosas pygHas komnaHusa" BHECET B COBMECTHOE NpeanpusaTne y4actok Beicokuii
(pecypchbl 3onota P1 - 12,5 ToHHbI, P2 - 25 ToHH; cepebpa P1 - 15,2 TOHHbI, P2 -

43,1 ToHHbI), "MonumeTann" - BeTBUCTbIN. Takke CTOPOHbI HAMEPEHbI COBMECTHO
n3yyatb ydacTok [ypkukuT, nuueHams Ha kotopbl NpuHaanexmnt AO "Oxotckas ITK".

"Bce yyacTku xapaKTepuaytTcsi BbICOKMMU codepkaHmnsiMmu 3o5oTa - 6onee 10 r/T,
0[HaKo MOSHbIN PeCypCHbIN NOTeHUMan MoxHo 6yaeT 0603HaunTb Nocne Nepeoro
aTana reonoropasefoyHbix pabot", - otMeTun cobecegHuk. OH NOACHUIT, YTO
nepepabatbiBaTb NOMYyYEHHYIO pyay NiaHUpyeTcs Ha XakaHmKMHckon dabpuke
("Oxotckas 'TK"), pacnonoxeHHow B 172 km OT Bbicokoro. "YBepeHHble coaepaHns
MeTanna u nerko u3snekaeMmoe 3010TO NO3BOMAIOT rOBOPUTL 06 3PHEKTUBHOCTM 1
peHTabenbHOCTM NpoeKTa Aaxe C YHETOM MHAPACTPYKTYPHbBIX OCOBEHHOCTEN pernoHa
N pacnonoXeHnsl y4acTKkoB B rOPHOW MecTHocTK", - gobasun npeacrasutens PHK.

PaHee Polymetal u HPK cosganu CI1 B MaragaHckon obnactu anst oCBOeHuUs
pyoonposieneHui MogropHoe n ConHevHoe (nuueHans npuHagnexut HPK), a Takke
OnbunHckoro pyaHoro nons "TlonumeTanna”. B 6nwkanwee Bpems HPK npuctynaet k
nepsomy atany PP B pamkax CI1, Hageemcs ¢ aHanormyHo GbICTPLIMK TEMNamm
NPUCTYNUTb K NonesBbiM pabotam B XabapoBckoM Kpae", - nogyepkHyn cobeceaHuik.

Pa3BuTre npoekToB OyAeT OCyLLEeCTBNSATLCA HA NApPUTETHOW OCHOBE, COBMECTHO
onpeaensas HeobxoaAnMbI GLOAXKET B paMKkax reofioropa3seouHON NporpaMmbl.

B noptdene HPK Ha gaHHbIi MoMeHT 6onee 30 NMueH3ni, NonyyYeHHbIE No
pesynbTaTtaM aykLUMOHOB NMMOO0 B pamkax 3asiBMTeNbHOro nopsigka. OHu
pasgeneHbl Ha oTAeNbHbIE NPOEKTLI U KNacTepbl MO CTagusiM pasBuUTUS U
nepcnekTMBHOCTU. o SKOPHbLIM NMPOEKTaM TeKyLLMe 3anackl COCTaBMnsAoT bonee
120 ToHH 30m0Ta, a no utoram pabot 2021-2022 roga nx o6bLEM MOXeT
yBennuntbca o 150-160 TOHH.

lMpencraBsuTenb KOMMNAHUM OTMETUI, YTO B cpegHecpoyHoun nepcnektnee HPK
nnaHMpyeT BbINTM Ha A0ObIYY 5-6 TOHH 30510Ta, € NoTeHuuanom pocta o 8-10 TOHH.
HPK BxoauT B K "Kopriopaumsa SHeprua" akc-MuHUCTpa aHepreTukn Urops KOcydosa.

AnbGblHCKOe pacwmnpeHune oueHuBaetca B P11 mnpg

Petropavlovsk Plc (FK "lMeTponaBnoBck") npeaBaputenbHO oLeHUBaeT
MHBECTULUM B PEKOHCTPYKLUIo AnbbiHckon 3UD n cTpontTenbLCTBO
o6oratutensHon habpMKM Ha ANbLIMHCKOM MecTopoxaeHun B 11 mnpa
py6nen, coobwmno npaButTenbcTBo AMypCKOW o6n1acTy no utoram BCTpeuu
3amnpepcepartens npaButenbcTBa P® - nonHoMo4Horo npegcraBuTens
npe3ugeHta P® B A®O KOpus TpyTHeBa.

Kak nosicHunu BecTHuky 3onotonpomsblillneHHuka B "lMeTponaBnoBcke", aTu
NPOEKTbl HA OYEHb PaHHEeN cTaguu, B npouecce noarotoskn PFS
(NpeaBapuUTENbHOIO TEXHUKO-3KOHOMMUYECKOTO UCCNEeAOBaHMS).

"AnObIHCKUI xab, Kyga noMumMo AnObIHCKOrO MeCToOpoXaeHus (pa3pabaTtbiBaeTcs ¢
2011 roga), BXOAAT NepcneKkTuBHbIe ONbrMHCKOE, YHIrnu4imkckoe n AdaHacbeBckoe
y4acTK1, MOXeT CTaTb HOBbIM UCTOYHUKOM (PIOTALMOHHOIO KOHLIEHTPaTa YMOPHbIX
pya Ons Hawero aBToknasa Ha [MoKpOBCKOM pyaHUKe, - paccka3an cobeceaHuk. -
AnOLIH yXXe ceryac nepepabaTbiBaeT ANbMMHCKY HEYNOpHYH pyay. Ho Ha Onbre
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€CTb 1 ynopHas pyaa B 6onbLUoM konuyecTse. [1oaTomMy cenvac paccmatpuBaem
BapuaHTbl o6aBuTb prnotaumto. Cpean HUX - CTPOUTENLCTBO HOBOW habpuku Ha
Onbre, pekoHCTpyKums dabpukn AnbbiHa, Unu 1 To, 1 Apyroe, ecnu yunTbiBaTb
BO3MOXHOCTb JOMOSTHUTENbBHbBIX PECYPCOB YHIMNYnKaHa".

Kak coobuanoch, MNoKpoBCKkuin aBTokNaBHbIN KOMMfekc paboTtaeT B AMypCcKom
obnactu ¢ 2018 roga. B HacTosiLLee BpemMsi KOMNaHUS CTPOUT TPETLIO JIMHNIO
dnoTtauum (1,8 MnH TOHH) Ha Manomeipe, B pe3ynbTaTe 3anycka KOTOPOW,
MOLLHOCTU rpynnbl No nepepaboTke ynopHON pyabl BbIPACTyT A0 9 MIH TOHH B roA.

000 "TOMWN" (BxoauT B Petropaviovsk - 75%) B oktabpe 2018 roga nonyyuno
paspelleHne Ha pa3Beaky M Jobbl4y KOPEHHOTrO 30510Ta Ha ydacTke dedeparnbHOro
3Ha4YeHus, BKNoYaLweM dnbrmHckoe pygHoe none. B 2017 rogy komnaHus
nocrasuna Ha 6anaHc nopsiaka 73 TOHH 30510Ta, U3 HUX 44 TOHHbI - HEYMOpPHbIE pyabl.

Petropavlovsk Plc BxoguT B NepByto NATEPKY POCCUNCKNX KOMMNaHMI No obbemam
npounasofcTsa 3o5nota. OCHOBHbIE aKTVBbI COCpeoTo4eHbl B AMypckon obnacTu,
roe paboTaeT YeTbipe ropHO-TMaPOMETanypruiecknx KomoumHara - NoKpoBCKMI
pyaHuK, MoHep, Manomebip n AnbeiH. Mo ntoram 2020 roga Petropaviovsk ysenmumn
NpPOM3BOACTBO 30m0Ta Ha 6% no cpaBHeHuto ¢ 2019 rogom - Ao 548,1 Tbicay yHLUMI
(17 ToHH). B 2021 rogy nnaHupyeTcsa CHKeHue npomssoacTtea Ha 14,2-21,5% - oo
430-470 Thicad yHuun (13,4-14,6 ToHHbI), BKMtovaa 370-390 Teicsiy yHUUA U3
COBCTBEHHOrO ChIpbS.

Petropavlovsk HamepeH BbIKYyNnUTb YacTb obnuraumm '22

Petropavlovsk Plc HamepeHa BbIKynUTb 4YacTb €BPOOOUraumn CpoKom
noraweHus B 2022 roay Ha cymmy Ao 200 mnH gonnapos.

Kak 3asBun domHaHcoBbIn gupekTop komnaHum JaHuna Kotnapos, 06baBneHHbIN
TeHAep Ha BbIKyn 4acTu obnuraLMoHHOro Bbinycka Yyepes kpeauT asnpombaxka
ABMNAETCHA NepBbIM LLAroM KOMMaHUN MO YNYYLLEHNIO CTPYKTYPbl 1 YCIOBUN
npuBreKkaemblx KpeauTHbIX PeCypCcoB.

O6uwasn cymma Bbinycka coctaensdeT 500 MnH gonnapos ¢ kynoHom 8,125%.
OdbepTta gevicteyeT go 9 aerycra. LleHa Beikyna - 1025 gponnapos 3a obnurauuio
HOMMHanom B 1 Tbicady gonnapos. Jepxatenu obnurauuii, KOTopble NpeabABAT K
BblKyny ©ymaru go 26 wions, nonydat gononHurtensHo no 30 gonnapos 3a
obnuraumio. Kotnsapos Takke coobLymn, 4to 6narogapsa pedrHaHCUPOBaHMIO CPOK
BO3BpaTa 3HauMTenbHon YacTtu gonra, Ao 200 mnH gonnapos, 6yaeTt NpoAaneH Ao
cepeavHbl 2023 roaa.

KomnaHus CTPEMUTCA BOCMNOJ1b30BaATbCA TeKYLLI,eIZ 6ﬂaFOI'IpVIFITHOI7I KOH'blOHKTypOVI
PblHKa 0114 PeCTPYKTypu3aumm KpeamnTtHoro I'IOpT(beJ'Iﬂ, COCTOsAHME KOTOPOro He
oTpaxaet d)YHD,aMeHTaJ'IbeIe napamMeTpbl KOMNaHUn N Tekyllee CoOCToAHNE PbIHKOB
30J10Ta U Kanutana.

"KoMnaHua Takke paccmaTprsBaeT BO3MOXHOCTb BblKyna OCTaBLUENCs YacTu
obnuraumi Yepes HOBbINM BbIMYCK OCEHbLIO 3TOro roga”, - Aobdaeun Kotnspos.

Petropavlovsk Plc BxoguT B nepByto NATEPKY POCCUNCKMX KOMMaHUn No obbemam
npounssoacTea 3o501a. OCHOBHbIE aKTUBbI COCPeAOTOYEeHbl B AMYPCKOI 06racTu.

"Cenurpap" B siHB-UIOHEe Ha 7% cHU3un oobbivy 3050Ta

Mpepanpuatua NMAO "Cenurgap" B sHBape-utoHe npoussenu 2,238 TOHHbI
30Mn0Ta, 4YTo Ha 6,8% GonbLlue, YeM B aHanorn4Hbin nepuopg 2020 roaa.

Bo BTOpOM KBapTane npon3BoacTBO Bbipocno Ha 13% [0 1,514 TOHHbI 30n0Ta.

C Havana roga "Cenuvrgap” gobbin 9,8 MnH TOHH 30M10TOHOCHOW pyabl (+75%).
"PocT cBsi3aH C U3BMeHeHEM FOPHO-reonorMyecknx YCrnoBmm MeECTOPOXAEHUI Npu
COXpaHeHMn obbema ropHbiX paboT Ha NPeXHEM YPOBHE", - MOSICHSAET KOMMNaHuWs.
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O6wvem peanusauyun 3onota coctasun 1,858 ToHHbI (-19,5%). bes ydeTta 30n0Ta,
npon3BeaeHHOro No 4oroBopam Noapsaa, peanusaunsa KOTOporo He oTpaxkaeTcs B
KoHconmanpoBaHHOM Bbipydke No MC®PO, komnanns peanusosana 1,816 ToHHbI (-18,1%).
CHwmxeHve peanusauum 3o5oTa Nnpyu pocte 06bLEMOB NPOM3BOACTBA 00YCNOBEHO
NOMWUTUKON NPOAAX N LIEHOBOW KOHBIOHKTYPOW pbiHKa. Bbipyyka oT peanusaumu
cokpatunacbk Ha 7,1% go 7,9 mnpa pybnen (6e3 ydyeTta npogax 305oTa,
npon3BeaeHHOro No Aoroeopam noapsiaa - Ha 4,9% no 7,8 mnpa).

Takke B nepsom nonyroauu "Cenurgap” npoussen 1,386 TbiCA4M TOHH OfnoBa
(+19%), 24 ToHHbLI Bonbdpama (-42,9%) n 173 ToHHbI Mean. CymMapHas Bblpy4ka
OT MpoAaxu 30510Ta, ONIOBAHHOIO, BOSNb(PaMOBOro U MeQHOro KOHLEHTPaToB
pocturna 10,5 mnpg pybnen, 4to Ha 9% GonblLue YeM rogom paHee.

"Cenurgap" - nonumeTaniMy4ecknini XonauHr, BXOASILUIA B AECATKY KPYNMHENLLMX
npounssogutenen 3onota B PO n aensowmimnca eqUHCTBEHHbIM B CTpaHe
npouseBoauTenemM pyaHoro onioBa. XonauHr BedeT A4o0bIvy 3om0Ta B AKyTUN, Ha
AnTtae n B bypsaTtumn n gobbivy onoea B XabapoBckom Kpae.

B 2020 roagy npeanpuaTvsa xongmHra NnpoussBenu 7 TOHH 30n0T1a 1 2,5 TbICAYN TOHH
onosa B KoHUeHTpaTe. CTpaTernen ycTonumBoro pa3sutus komnaHum go 2024 roga
npeaycMoTpeH pocT NnponssoacTea Ao 10 TOHH 3050Ta M 6 ThiCAY TOHH Of10Ba B rof.

"Cenurgap" HamepeH npuobpectu go 100% nonu B OO0 "Xoxon",
KOTOPOMY NMPpUHaANEeXnT NMUueH3und Ha reosiormd4eckoe nsydyeHume yv4yacrtka
Xoxom (Xoxonckoe pyaHoe none) B AkyTuum.

PeLueHne o nokynke npuHan coBeT anpektopos "Cenurgapa” 9 nons. OO0 "Xoxon"
cosaaHo "Pocreornornen” B aBrycte 2020 roga, 50% npuHagnexut "PIr MpoekT",
50% - "PI" MapTHep".

B Hauane utonsa "Cenuraap" u AO "Pocreonorus” nognucanu cornatleHune o
COBMECTHOM M3y4eHUN XOXONCKOro pyaHOro rnons.

OT0 yxe TpeTbe IOHNOPHOE NpeanpuaTMe, B CO34aHNM KOTOPOro yyacTByeT
"Cenurgap". Tak B KoHue mas 6bino yupexgeHo OO0 "YnpaBneHue 30510TbIMM
aktnsamun" ans 'PP Ha pyaHoe 305n0To B AngaHckom panoHe AkyTun.

B sTom mapTe Takke ¢ "Pocreonorvnei” 661510 co3gaHo COBMECTHOE NpeanpusiTue
ana 'PP Ha pyaHoe 30n0To Ha YynkoBckou nnowaaun B AngaHckom panoHe. o
ycnosusam gorosopa "Cenurgap" nonyyunt 65% B goyepHein koMmnaHuu
"Pocreonoruun”, Bnagetowlen nuueHsnein Ha Yynkosckyto nnowans. Kpome Toro,
"Cenurgap" nony4mT KOMmM-onumMoH Ha Bbikyn gonen "Pocreonoruun” (25%) n HAMW
(10%) B CI1 nocne nonoXxuTenbHOro 3akmnyeHns rocakenepTussl Ha TOO
NMOCTOSAHHbIX Pa3BeAOYHbIX KoHAMUMI 3anacos C1 n C2.

MHBecTnuum B "lMaBnuk-2" npeBbicAT 26 mnpa pyonen

AO "Maenuk" (nog ynpaBneHuem UK "ApnaH") oueHMBaeT MHBeCTULIUK B
pacwupeHune NOKa Ha ogHOMMeHHOM MecTopoxaeHun B MaragaHckomn
obnactu B 26,6 mnpa pyonen, coobwmnu BecTHuKy 30510TONPOMbILLIIEHHUKA.

B TOM uncne BNoOXeHMs B 3HEPreTUYECKYH MHPPaCTPYKTypy cocTaensoT 1,8 mnpg
pybnen. Kak oTme4vaeTcst B coobLieHnn npasutenscTBa MaragaHckon obnactu, co
CCbINIKOM Ha MuHUcTpa PP no passututo JanbHero Boctoka n Apktukmn Anekcesi
YekyHkoBa, B bnvkanwwiee Bpemsa MMHBOCTOKpa3BMTUS NpopaboTaeT BO3MOXHOCTb
cybcnanpoBaHust MHAPaCTPYKTYpPbl ANS MecTopoXaeHus. B yacTHocTu, peyb nget
o ctpoutensctie JIOM 110 kB 1 TpaHcopmaTopHOM noacTaHumKM, koTopas byaet
3anutaHa ot NC "Omyak-Hoas" 1 B ganbHenwem nepegaHa "MaragaHaHepro”.

Ha npegnpuaTnm Takke pacckasanu, 4To 3aBepLueHune cTpoutensctea "lNMasnvka-2"
nnaHupyetca B KoHue 2022 rofa, B AsHBape-mapTte 2023 - BBECTU B 3KCMnyaTaumio.
Mocne 3anycka Npon3BoACTBEHHAs MOLLHOCTb MO nepepaboTke pyAbl 4OCTUTHET
10 MIH TOHH B rof, a NPoOn3BOACTBO 30510Ta BbipacTeT A0 14 TOHH.
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"Mbl Haxogumcs Ha aTane 60mbLLIOro NPopbIBa, - OTMETUI NEPBbLIA 3aMreHaMpeKTopa
ApTem Bonblakos. - Mbl yxe 4OBUNUCL YHUKanbHOro nokasaTens u3BrneyeHns Ha
YMOPHbIX YIAMCTLIX pyAax, KoTopble npesanupytoT B MaragaHckon obnactu”.

Kak coobwanock, 3PK "Maenuk" B 2020 rogy nsenekna Ha 0gHOMMEHHOM
MecTopoxaeHumn 7,091 TOHHbI 30M10Ta, YTO Ha 5,9% 6onblue, YeM rogom paHee.
Nnan Ha 2021 rog — 7,032 TOHHBI 30510TA.

MecTtopoxaeHue NaBnuk BxoauT B coctaB OMYaKCKOro pyaHO-pOCChINHOro y3na B
MaragaHckom obnactu. beino oTkpbiTo B 1942 rogy. 3onoTtopyaHbi KOMOMHAT Ha
MaBnuke 6bin 3anyLleH B NPOMbILLSIEHHYIO 3KcnnyaTauuio B aBrycte 2015 roaa.
MuBecTuuum oueHmnsatotca B 550 mnH gonnapos. CymmapHbie 6anaHcoBble
3anachbl kateropui C1+2 mectopoxaeHus Naenuk Ha Havano 2021 roga
cocTaBnsatoT 158 TOHH 3on0Ta, 153 TOHHbI N3 KOTOPbIX OTHOCATCA K kKaTeropun C1.

"MaHrasesa" 3anyctuna HacegknHo B 3abaunkanbe

K "MaHrases" BBena B akcnnyaTauuio mectopoxaeHne HacegkuHo B
MorouuHckom panoHe 3abankanbCKOro Kpasi, YTo NO3BOJIMT KOMMNaHUN cTaTb
15-1 KpynHenLwen 3010ToA0ObLIBaOLWEn KomnaHmen Poccuum.

FOK "HaceakmHo" 6bin NOCTPOEH 3a KOPOTKUIA CPOK - C MOMEHTA MOSy4YeHust
paspeLleHnst Ha CTPOUTENBLCTBO M A0 odMLManbHOro 3anycka npoLuno BCero Tpu
roga, coobwmna komnanus. B koHue 2020 roga npeanpusitue paboTano B pexume
nyckoHanago4vHbIX paboT. "B HacTosWMIN MOMEHT OHO Y)Ke MOXeT 6e3onacHo
3KCNITyaTUPOBATLCS B COOTBETCTBMM C PErNaMeHTaMmmn 1 NPOEKTHON JOKYMEHTaLMNEN,
cornacoBaHHon [NaBrocakcnepTnson”, - oTMevyaeTcst B COOOLLEHNM.

Bbixog HaceaknHoO Ha MPOEKTHYI0 MOLLHOCTb B 1 MH TOHH pyabl B roA4 C
nssneveHnem 6onee 90% obecneunt gobbidy Ao 2,5 TOHHbI 30Mn0Ta B roA. B
COCTaB MeCTOPOXAEeHNS BXOAAT YeTblpe yyacTka. [ToaTBepxaeHHble 3anachl
coctaBnstoT 23,9 ToHHbI 30mn0oTa. CogepxxaHue 3onoTa B pyae - ot 1,4 go 2,9 r/t.

"engnpekTop "MaHrases 3onoto" Munxaun N'yceB OTMETUN, YTO BBOA B 3KCMyaTaLuio
HacegkvHo umeeT cTpaTernyeckoe 3Ha4eHue ans KOMnaHum u oTKpbiBaeT
cepbe3Hble NepcnekTuBbl AN 3onoToaobbIBatoLLeEro GusHeca Bcen rpynnel.

JInueHsunsa Ha reonormyeckoe n3yvyeHne, MOMCK U OLEHKY NOMEe3HbIX MCKOMaeMbIX Ha
mMecTopoxaeHun HacegkuHo npuHagnexut komnadmm OO0 "OanbusetTmet”,
Bxoasawen B 'K "MaHrases".

MecTopoxaeHue HaceaknHo sBnseTcs ogHUM 13 doniarmaHckux npoektos TOP
"3abavikanbe", rmaBHbIM MHBECTULIMOHHBIM akTMBOM rpynnbl "MaHrases".
CymmapHbIn 06beM MHBECTULMIA B €ro pa3suTure npesbiwaeT 13,6 mnpg pyonen.

Mangazeya Mining Ltd - komnaHus, akuun kotopon Toprytotcd Ha NEX Board (of
TSX Venture Exchange, TopoHT0). KOMnaHuv npuHagnexart Bce npeanpuaTns
30n0Tof4o6bIBatoLWEero AnBuanoHa rpynnel "MaHrases", kotopble BeayT A00bIYY
3oroTa 1 reonoropassefky B 3abankanbCkoM Kpae, BKIoYas ynpasnsioLLyo
komnaHuio OO0 "MaHrases 3o0noTo".

"PeTKkoH" Bbiurpan poccbinu Manoro NaTtoma

3AO0 "IN "PeTKOH" BbIMIrpano ayKUMOH Ha reosyiormyeckoe usyyeHue, pasBegKy
1 Ao6bIvy poccbIiNHOro 3o5o0Ta Ha yyactke Peka Manbin MaTom, Ha oTpe3ke
AONUHbI MeXAay pyyYbsamu Boratbipb n MonaoyH, B UpkyTckon o6nactu.

MpegnpuaTve npegnoxuno 3a yyactok 1,574 mnH pybnen npu ctapte 1,211 mnH.
KoHkypeHumto nobegutento cocraensano OO0 "lWanosanosckuin".

O61bekT pacnonoxeH B boganbuHckom parioHe, B 250 kKM (Mo NpsAMON OT LieHTpa
yyacTka) Ha CeBEpPO-BOCTOK OT PaiOHHOrO LieHTpa - r.boaainbo u B 74 kM Ha ceBep
oT Bnuxanwero HaceneHHoro nyHkTa - noc.MepeBo3s. Mnowans - 10,3 KB KM.
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3anacbl C1 - 3 kr, C1 3a6.- 85 kr, C2 3a6.- 39 kr, P2 TexH.- 138 kr. Nobegutento
TOpProe bygeT npefocTaBneHa NMUEH3ns CPOKoM Ha 25 ner.

CornacHo EIPHOJ, "PeTkoHY" npuHagnexaT 15 nuueH3nii Ha y4acTKM POCChIMHOIo
3onota B UpkyTckon obnactu. Mo ntoram 2020 roga MM "PeTkoH" n3Bnek 551 kr
3on07a, 410 Ha 0,5% BonbLlie, 4em rogom paHee.

POCCUA U CHI

TpyTHeB pa3ovapoBaH reonoropasseakon Ha Konbime

dkoHomuka MaragaHckomn o6nacTu pacTteT 6narogaps goo6bive 3onota u
cepeb6pa, HO Npu 3TOM HOBbIE MECTOPOXAEHUsS He BBOAATCA B pa3paboTKy,
3aABUN XypHanucTam Bule-npembep, nonnpea npesmgeHta PO B AP0
HOpun TpyTHeB, BO Bpems paboyero Bu3uta B MaragaHe.

"PocT akoHoMUKM MaragaHckon obnactu cBsidaH ¢ oOblveit nonesHblX
nuckonaemebix, 4obbl4en meTannos. Ho BBOA HOBLIX 3anacoB, reofiormyeckoe
n3yyeHune Heap 3a nocrnegHve 5 neT NokpbiBaeT TONBKO NOMOBUHY A06LITOrO
Cblpbd. JTO 3HAUUT, 4TO BoraTcTBa MaragaHa ymeHbLualoTcs. Hago aTo ncnpasnsiTo,
Hapo Gonblue geHer pacxogoBaTh Ha U3yveHne Hegp", - ckasan TpyTHEB.

Kak coobuanocsk, B 2020 rogy npeanpuatmsa KonbiMbl yBenuynnm gobelyy 3onota
Ha 6,01% 0o 49,143 ToHHbI, cepebpa - cHM3unm Ha 13,48% [o 572,5 ToHHbI. 1o
oXxuaaHuam npasuTenbcTBa MaragaHckon obnactu, B 2021 roqy permoHe MoxeT
ObITb yBENMYeHa gobblva 3onota 4o 50 TOHH.

MuHBOCTOKpa3BUTUS NpeasiaraeT HaroroBbIv BblYeT

MuHBOCTOKpa3BUTUSA NpeanaraeT NpeaocTaBNATbL HaNoroBbI BbIYeT NO
HOMU npu gobbive None3HbIX UCKOMAaeMbIX Ha MarnoOCBOEHHbLIX YYacTKax
Heap B APO, cneagyeT U3 3aKOHONPOEKTa, pa3paboTaHHOro MMHUCTEPCTBOM.

MpoekT dbepepanbHOro 3akoHa "O BHeceHUM nameHeHun B cT.343 6 YacTn BTOpOW
HanoroBoro kogekca Poccuiickon ®efepaumun” npeacrasneH ans nyornm4Horo
obcyxaeHus, kotopoe npoanutcs go 4 aerycta 2021 roga.

Llenb - cosgaHve HanorosbIX YCIIOBUN, CTUMYNUPYIOLLNX UHBECTULINMN B OCBOEHUE
3anacoB Mofe3HbIX UCKoNaeMblxX Ha TeppuTopum [JanbHEBOCTOYHOIO
denepanbHOro okpyra, paspaboTka KOTOPbIX OCMOXHAETCS BbICOKMMM 3aTpaTtamm
Ha co3gaHne 06bEeKTOB TPAHCMNOPTHOW M SHEPreTUYECKON MHAPPACTPYKTYpbI.

MpenycmaTpmBaeTcs, YTO HAMNoOroBbIN BbYET OyAeT NPeaoCcTaBNsATLCS N0 TEM
y4acTKaM, Ha KOTOpbIX CTeNeHb BbipabOTaHHOCTM 3anacoB KOHKPETHOMO MOJIe3HOrO
nckornaemoro He npesbilaeT 3HavyeHus 0,001 B COOTBETCTBMM C AaHHbIMU
rocygapcrBeHHoro 6anaHca 3anacoB no cocTosiHuio Ha 1 sHeapsa 2021 roga.
AHanNornyHbIN HaNOroBbIN BbIYET B HACTOsILLIEE BPEMS YCTAHOBIEH ANA
HanoronnaTtenbLMKOB, MOMYYMBLLMX CTATYC Pe3VAEHTOB APKTUYECKON 30HbI P®.

Cymma HanoroBoro BbiveTa He MOXeT npeBbiwath 50% cymmbl HOMA, nognexatiuen
ynnare B HanoroBOM Nepuoge, B KOTOPOM NPUMEHAETCHA HarnoroBbl BbIYET.

Hanoroebii BbiveT no HAMW npepoctaBnsieTcs o 31 gekabps 2032 roga npu
yCNoBUK, YTO NONb3oBaTeNb HEAP 3aKkNouun cornawexve o6 oobeme 4oObIYM
NomnesHbIX UCKoMaeMbIX N 06 beMe MHBECTULNIA HA y4acTkax Heap, B OTHOLLEHUU
KOTOpbIX OyAEeT NPUMEHATLCS HaNOroBbI BbIYET.
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Konbima yBennuuna no6bivy 3os5ota Ha 8,5%

Heapononb3oBatenu MaragaHckon o6nactu B siHBape-utoHe yBenuinmnm
[o6bIvy 3on0T1a Ha 8,52% no cpaBHEeHUIO C aHaNoOrM4yHbIM NepPMoaAOM rogom
paHee - 0o 19,907 TOHHbI, f,O6LIYa cepebpa He3HAYNTEeNbHO CHU3UNAChb - Ha
0,9% po 305,238 TOHHBLI, coobwmnu BecTHMKY 30noTonpoMbILLNIEHHUKa B
MUHUCTEPCTBE NPUPOAHbLIX PECYPCOB U IKOIOTMU aAMUHUCTPALIMN PerMoHa.

"B anpene cTtapToBan NPOMbIBOYHbLINA CE30H, 1 3a 3TOT NEpMo B pernoHe goodbiTo
4608,4 kr poccbIMHOro 3onoTa, 310 Ha 8,6% 6onbLue, YeM B aHaNOMMYHbIN Nepuog,
NPOLUIIOro roaa, - NosACHUNM B BegoMcTBe. - OcTanbHOe 30M10TO U3 KOPEHHbIX
MECTOPOXAEHUN, 1 Takke - Ha 8,5% onepexaem npolunorogHve nokasartenn'.

e B TeHbKMHCKOM panoHe B siHBape-utoHe A4obbito 11,516 TOHHbI MPOTUB
10,532 ToHHbI (+9,3%) B sitHBape-utoHe 2020 roaa, 3geck Habupaet
0bopoTbl MecTopoxaeHue Hatarnka

e frogHuHcKoM - 2076,7 kr npotus 1677,3 kr (+23,8%)

e CpepHekaHckom - 1998,8 kr npoTtue 498,0 kr, 3a CHET MECTOPOXAEHUS
Onbya (Polymetal)

e CycymaHckom - 1652,4 «kr npotus 1685,7 kr (+2,0%)

o CeBepo-OBeHCKOM pamoHe - 1509,1 kr npotus 2896,2 kr (-47,9%)
e Omcyk4aHckoM - 991,5 kr npotus 926,4 kr (+7,0%)

e Onbckom - 104,9 kr npoTtus 74,0 kr

e XacbIHCKuM - 57,7 kr npotmB 53,9 kr

B 2020 rogy npeanpuatusa KonbiMbl yBenuumnm gobeiyy 3onota Ha 6,01% go
49,143 ToHHbI, cepebpa - cHuannm Ha 13,48% po 572,5 ToHHbI. PygHoro 3onota
66110 0o6b1To 30,363 TOHHBI (+8,64%), 13 pocceinen - 18,78 ToHHbI (+2,02%).

Mo oxmnaaHuam npasuTenscTea MaragaHckoun obnactu, B 2021 rogy permoHe
MoXeT ObITb yBenuyeHa gobbiya 3onota Ao 50 ToHH. "OpueHTup 48 TOHH, HO B
Lernom, UCXOAs U3 TOro, YTO MaHMpyeTCs yBenuueHne Jobblun 1 ycuneHne
paboTbl MO pyAHOMY 30M0TY, TO Mbl AOCTUIHEM NNaHk1 B 50 TOHH", - cuuTaet
MUHWUCTP NPUPOAHbLIX PeCypcoB u akonorum obnactn Oner Koconanos.

YykoTKa B iHB-UIOHEe CHU3una Aoobbivy 3onoTa Ha 1,3%

Heapononb3oBaTtenu YykoTku B AsHBape-utoHe Ao6binu 11,413 TOHHbI 30Nn0Ta,
4yTO Ha 1,28% MeHbLue, YeM B aHaNorM4HbIN Nnepuoa roaomM paHee, fodbIva

cepebpa - yBenuyeHa Ha 2,13% po 53,236 TOHHbI, cOOOLWMNKM B AenapTamMeHTe
npomMbiwieHHon nonutukn Yykorckoro AO BecTHMKy 30m0TONPOMBILLIIEHHUKA.

"B nioHe Kk 4obblve poCcChiNHOro 30M10Ta NPUCTYNUN AECATb apTenen, 1 Ha Havyano
nions umun 0obbiTo 422,05 Kr poccbINHOro 3onoTa, 4To Ha 18,39 kr 6onblue, Yem
Obino B aHanornyHeli nepuog 2020 roga. FopHopyaHble NpeanpuaTusi ¢ Havana
roga gobuinm 10,991 (-1,5%) ToHHbLI 30M10Ta", - NOSACHUNN B BELOMCTBE.

e KaHaackasa komnaHusa Kinross Gold B aHBape-utoHe 2021 roga
cHM3una gobbivy 3onoT1a Ha 6,28% - o 6,871 ToHHbI, Mo cepebpy - yBenu4ynna Ha
6,73% 0o 49,391 ToHHbI. B Tom uncne 3A0 "YykoTckas MK" yBenuumno gobeidy
3onoTa Ha 3,76% 1o 5,453 TOHHbI, fobbIdy cepebpa - Ha 9,58% [0 46,902 TOHHbI.
Bxogsawee takke B Kinross npegnpuatne OO0 "CeBepHoe 30M10T0" B UIOHE
npogormkano nepepaboTKy CKnagMpoBaHHOM pyabl, U nonyyuno 1417,5 kr (-31,7%)
3050Ta, n 2489,2 «r (-28,4%) cepebpa.

e 000 "3K Maiickoe" (BxoauTt B Polymetal) B sHBape-mtoHe nponsBeno
2392,3 kr (-2,6%) 30noTa B KOHUeHTpaTe npoTus 2455,57 kr 3onoTa B KOHLEHTpaTe
B SSHBape-1IoHe rojoM paHee.

e 00O "PyaHuk BanyHuctbin” (Bxoant B HGM) B OT4ETHBIN Nepuog
yBenuuuno fobeivy 3onoTa 6onee Yem B nontopa pasa o 933,18 kr (+58,7%),
cepebpa - cHuauno Ha 34,7% po 3762,01 «r.
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e AO "PygHuk KapanbBeem" (adpcpmnmpoBaHo co CTpykTypamm
J1.JleBaeBa) nponsseno 794,57 kr 3onota npotus 783,04 Kr B aHANOrM4HbIN
nepuog 2020 roga, cepebpa 0obwbito 81,28 kr - Ha 5,56 kr MmeHbLUE.

Kak coobuianocs, B 2020 roay npeanpuatus Yykotckoro AO cHMU3Mnm goobivy
3onoTa Ha 0,16% a0 24,42 ToHHbI, cepebpa - Ha 4,99% no 106,105 TOHHbI B CpaBHEHUN
¢ 2019 rogom. B ToM uncne, gobbiua KOpeHHOro (pygHoOro) 3o0510Ta B permoHe
coctaBwna 22,446 ToHHbl (+1,58%). Ha poccbinax gobbito 1,975 ToHHbI (-16,4%)
AparoLeHHoro metanna.

XabapoBcKui Kpan B SHB-UKOHE COKpaTuI Ao0bivy Ha 7%

Heppononb3oBartenu XabapoBCKOro Kpasa B sHBape-utoHe 2021 ropga
n3eneknu 10,177 TOHHLI 30510Ta, 4YTO Ha 1,8% Gonblue, 4em yCTaHOBJIEHO
nsaHom Ha nepBoe nonyrogue 2021 roga, coobwWwmUnn B KpaeBoOM
MuHNpupoabl BecTHMKY 3o0noTonpomMbILLNEHHUKA.

PaHee coobLuanock, 4To B NepBOM MOYroAMM NpOLUnoro roaa B XabapoBckoM
kpae npoussegeHo 10,9 TOHHbI 30M10Ta, TaknMm 0bpasom, cokpalleHne o6bIun
coctaBuno okono 7%.

Bcero rogosow nnaH no gobblye 3onoTa BbinonHeH Ha 40,5%. B yacTtHocTU, No
nToram LLEeCTU MecsiLeB Heaponosib3oBaTesnn, OCBanMBatoLLME KOPEHHbIE
MeCTopOXaeHud, nponssenn 8,427 TOHHbI 30510Ta.

Kak coobLianochk, Hegpononb3oBaTtenn Xabaposckoro kpas B 2020 rogy n3Bneknm
24,487 TOHHbI 305074, 4TO Ha 2,9% meHbLue, Yem B 2019 roay. B 2021 rogy
NpeanpusaTUS Kpas NnaHmpyoT nponssectn 25,1 ToHHbI (+2,5%).

KpynHenwue 3onotogobbiBatowme npeanpusatus kpas: OO0 "Ceetnoe" n OO0
"Pecypcbl AnbasuHo" (BxogaTt B Polymetal), AO "MHorosepumHHoe" n OO0
"Benas Nopa" (HGM), OO0 "OxoTckas IMTK", OO0 "Amyp 3onoto" (Kopy Goldfields)
n OO0 "HI'K Pecypc".

NMpuamypbe cokpaTuno AoobIvy 3o50T1a Ha 22%

Heapononb3oBatenu AMypckon o6nactu B siHBape-utoHe 2021 ropga
n3sneknu 8,06 TOHHbI 30510Ta, 4YTO Ha 21,8% MeHbLUe, YeM 32 aHaNornYHbIN
nepuopa nNpoLwsioro roga, coo6wunu BecTHrKy 3onoTonpoMbIiLlieHHUKa B
06/1aCTHOM MUHNPUPOADI.

Ha ponto pyaHoro 3onota npuwnock 6,404 ToHHbI (-20,8%), poccbINHOro - 1,657 TOHHbI
(-25,4%). Tonbko B utoHe 6bIno 4o6bITO 2,181 TOHHLI 30M10Ta, YTO Ha 20,9%
MeHbLLE, YEM FOAOM paHee.
Mpeanpuatusa Petropaviovsk (F'K "MeTtponaesnoBck") npoussenu:

e 0OO0OO "Manomblpckuin pyaHuK" - 2,18 ToHHbI (-14,1%)

e AO "MokpoBckuit pyaHuK" - 1,43 ToHHBI (-23,8%)

e OOO "AnGblHCKUA pyoHKK" - 466 kr (cokpalleHue B 4,8 pasa)
000 "TOMU" - 848 kr
OO0 "bepesuTtoBbin pygHuK" (BxoguT B Nordgold) nssnekno 957 kr sonota (+4,4%).

AO "Mpumnck Conosbesckuin" nponseeno 1,126 (-8,5%), B Tom uncne 522 kr
(+0,8%) pyaHoro.

Kak coobuanock, B 2020 rogy npeanpusaTusi permoHa nssneknm 23,735 TOHHbI
30/10Ta, 4YTO Ha 9,7% MeHblUe, YeM rogom paHee. bonbLuyto YacTb 400bIYK
cocTaensieT pygHoe 3onoTo - 15,15 ToHHbI (-14,1%); Aobbl4a poCChIMHOrO -
cHuamnacbk Ha 0,8% no 8,584 ToHHbI.
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MexayHapogHble pe3epBbl PP Ha 09/07 - $593,7 mnpa

MexayHapogHbie pe3sepBbl P® co 2 no 9 nrona ysenuuunucob Ha 0,5% un
coctaBunu 593,7 mnpa aonnapos, roBoputcAa B matepuanax Lib.

"Ob6bemM MexayHapoaHbIX pe3epBOB NO COCTOSAHUIO Ha 9 uions coctasun 593,7
MApA OONNapoB, yBENMYUBLLMCH 3a Heaeno Ha 2,8 Mnpa 4oNnnapoB rnaBHbIM
06pa3oM B pe3ynbTaTe NOBbILIEHUS LIEeH Ha 30M10TO", - OTMETWI perynsTop.

MexayHapogHble pesepsbl PO 3a 2020 roa Beipocnv Ha 7,5% v Ha 1 aHBaps
TekyLero roga coctasnanu 595,8 mnpa gonnapos. icTopuyeckoro Makcumyma
pesepBbl gocturanu 28 masa 2021 roga - 605,9 mnpg gonnapos.

Anglo Asian cHn3una nponsBoAacTBO 3050T1a Ha 12%

BpuTtaHckas Anglo Asian Mining Plc, nob6biBalowas gparmeTtannbl B
AszepbangxaHe, B AHBape-uioHe 2021 roga cokpaTtuna npoMsBoACTBO 30M10Ta
Ha 12,5% no cpaBHeHUIO C aHaNlorMYHbIM NepMoAOM NpPOoLUSIOro roga Ao
24,249 tbicA4M yHUMK (754,1 k).

Mpon3BoACTBO MeaN B OTYETHBLIN Nepuog Bbipocrio Ha 10% go 1333 ToHH,
npon3BoacTBo cepebpa - Ha 35% ao 78,9 Tbicaum yHUmin. ObLiee Npon3BoaCTBO
MeTanmnoB CHN3MNOCb Ha 1% [0 32,171 TbiCAYM YHUMIA 30110TOrO KBUBANEHTA.

B aHBape-uioHe komnaHus npogana 19,582 Teicaun yHUmMn 3om0Ta no 1776 gonnapos
3a yHUMo NnpoTtue 23,979 Tbicaun yHUMI No 1649 gonn/yHuus B nepBOM Nonyrogunv
2020 roga. Ha koHeL O0T4eTHOro nepmoga HenpoaaHHbln obbem meTannos
oueHusancs B 7,8 mnH gonnapos 1 Bkntovan 1,698 Teicaum yHUmMi 3omoTa Ha 3,3
MITH JONNapoB U MeAHbIN KOHUEHTpaT Ha 4,5 MIH Jonnapos.

[eHexHble cpeacTea v akBmBaneHTbl Ha 30 MoHA cocTaBunn 36,6 MH 4oMNNapos
npoTtus 22,9 MnH gonnapos Ha 31 mapTa.

Anglo Asian nnanupyet no ntoram 2021 roga npoussectu 48-54 Tbica4 yHUMIA 30M0Ta,
yTO ByOeT HWXKe nNokasaTens NPoLUoro roga, KoTopein coctaBun 56,864 Thicaun
yHUMIA. Takke KOMNaHUs nnaHupyeT npoussecTtu 2,5-2,8 TbICAYM TOHH Meau NPOTUB
2,591 Tbicsaumn ToHH no utoram 2020 roga. ObLiee Npon3BoACTBO METanoB
COCTaBUT 64-72 TbICAY YHLWIA 30510TOrO KBMBArneHTa npoTme 67,25 ThicA4mn yHLUNNA.

Anglo Asian gobbiBaeT 30110TO Ha MecTopoxaeHun N'egabek METO4OM KYYHOTrO
BbilenadnsaHus ¢ 2009 roaa.

AsepbangxaH yBenmumn noobivy 3onota Ha 2,1%

Heppononb3oBatenu Asepb6anaxaHa no utoram siHeapa-utoHa 2021 roga
yBenuuunu pobbivy 3onoTta Ha 2,13% no 1748,2 kr B cpaBHeHUM C
aHanorn4HbIiM NepMogomM roaom paHee, [ob6biva cepebpa - Bblpocna Ha
13,41% po 2438,6 kr, cneayeT N3 coobleHnsa FlockomcTaTa cTpaHbl.

Mo coctosiHmio Ha 1 noHa 2021 roga B He3aBEPLUEHHOM MPOU3BOACTBE
npeanpusTun octaeanock 117,4 Kr npuHagnexaliero rocygapcray 4O0bITOro
3onota u 178,5 kr cepebpa.

OnHamMuka no6bium AparmeTannos, Kr:

MecsiL, 30m0T10 21 3omnoto 20 cepebpo '21 cepebpo '20
WIOHb 303,6 279,0 377,2 378,1
Man 317,4 245,3 433,0 348,4
anpenb 297,7 239,1 420,2 230,2
mMapT 298,5 283,0 401,7 337,5
deBpanb 260,1 260,7 385,0 315,7
siHBapb 270,9 404,6 421,5 540,4
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[obbiyva 3onota B AsepbangxaHe ocyuiectensaetcs ¢ 2009 roga, exxerogHbii
Npon3BOACTBEHHbIN NoTeHuman AsepbarigxaHa oueHuBaeTtcs B 10-15 TOHH
aparmetanna. B 2020 rogy nobelva 3onota (rocaonst) cHuaunacb Ha 3,77% 1o
3571,5 kr, cepebpa - Bbipocna Ha 11,71% po 4309,8 kr. B 2019 rogy
Hegpononb3oBaTeny cokpaTunm gobbivy 3onota Ha 12,8% - go 3711,6 kr, gobbiva
cepebpa Bbipocna 6one yem Ha 44,4% po 3857,8 kr.

3A PYBEXOM

Oro Tonrou B 5 pa3 HapacTun BbINycK 30510Ta

Kanaackasa Turquoise Hill Resources Ltd, ocBanBarowasa mectopoxaeHue
Oto Tonron B MoHronuu, B sHBape-uioHe yBenv4uuna nponsBoacTBO 30510Ta B
KOHLIeHTpaTte Ao 259 TbicAY yHUuUM (8,05 TOHHbI) ¢ 57 TbICAY YHLMIA roaoM paHee.

lMpon3BoacTBO Meau B KOHUEHTpaTe Bblpocno Ha 15% [o 82,2 Thicaun TOHH,
cepebpa B koHUeHTpaTe - Ha 15% [0 490 ThicaY YHUWA.

3HaunTeNbHbIN POCT NPOM3BOACTBA METAMIOB MOJYYEH 3a CHET Nepexoaa K y4acTky
pyabl ¢ 6onee GoratbiMK cogepXKaHUSIMU NO CPaBHEHWUIO ¢ NepepaboTkon GeaHbIx
pya rogoM paHee. Tak, cogep)kaHue 30510Ta B UCXOA4HOW pyAe Ha MenbHULe
Bblpocrno go 0,59 r/t ¢ 0,17 r/T ropom paHee, megu - 0o 0,51 r/tc 0,45 /1, a
cepebpa - o 1,24 r/t ¢ 1,18 r/T.

Bo BTOopom kBapTane gobbiva pyabl cokpatunace novtv Ha 30% no cpaBHEHMIO C
nepBbLIM KBapTanoM 13-3a HexBaTku nepcoHana B pesyrnbtate COVID-orpaHnyeHuii.
OT0 NpuUBENO K yBENMYEHUIO 0N nepepaboTkv 6eaHoi pyabl. KomnaHus oueHnBaeT
[OMONHUTENbHbIE 3aTpaThbl Ha KapbepHble U NoA3eMHble paboTbl B 100 MIH
[I0NNapoB 13-3a OrpaHU4eHuiA.

Tarke komnaHmsa coobwuna, 4to 15 anpensa Bo3o6HOBMIa NOCTaBKM MegHOro
KoHueHTpaTa B Kutan, kotopble 6binv octaHoBneHsl 30 MapTa 13-3a Mep
npoTmBodencTBnsa pacnpoctpaHeHnto COVID-19 Ha MOHIONbCKO-KUTANCKON rpaHmue.

Onepartop npoekTta Turquoise Hill Hayana npoMbILWNEHHY0 pa3paboTky
mMecTtopoxaeHus Oto Tonron B siHBape 2013 roga. MopHogo6biBatoLwmin ruraHT Rio
Tinto koHTponupyeT 51% B KOMNaHuK, Torga kak Turquoise BnageeT 66% B
MeCTOpOXaeHuK, ocTanbHble 34% npuHagnexaT npasuTtenscTey MoHronmu.

Rio Tinto HapacTuna no6bivy 3onota Ha 41%

OpHa 13 KpynHeMwnx B Mupe ropHoaobbiBarowmx kopnopauumn Rio Tinto B
sIHBape-utoHe yBenuyuna go6bivy 3onorta Ha 41% po 176,5 Tbicaum yHUUN
(5,49 TOHHbLI) B cpaBHEHUU € aHanorn4HbIM nepuoaom 2020 roaa, NpPon3BoACTBO
acpcpmHmnpoBaHHOro gparmeTransna - Bblipocno Ha 34% go 100,4 TbicA4M yHUMNA.

Hobblya cepebpa cHuannack Ha 8% [0 1,93 MnH yHUMIA (60 TOHH), @ NPOU3BOACTBO
adprHMpOBaHHOro MeTanna BaneTeno Ha 68% 00 1421 Teicaun yHUURA.

Kpome TOro, B 0T4YETHBIV Nepuog koMmnaHusa gobeina 1,858 mnH kapat anmasoB Ha
mectopoxaeHum Diavik B KaHage, 4To 66110 Ha 2% Bhbille nokasartens stHBapsi-
nioHs 2020 roga. KomnaHusa 3aBeplumna aoodbidy Ha Argyle B ABcTpanum 3 Hos6ps
2020 roga, nocne 37 net paboTbl. [Mpouecc 3akpbITUS 3aNMET NATb NIET, BKIIOYasi
BOCCTaHOBUTENbHbIE PaboThI.

Hobblva meaun cHmaunack Ha 11% o 236,1 Thicsiun TOHH, NPON3BOACTBO Meau
Bblpocno Ha 50% Jo 111,4 Tbics4mn TOHH. [loOblya XenesHow pyabl CHU3WNIach Ha
5% no 131,9 MNH TOHH.
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MporHo3 no gobuive mean Ha 2021 rog coctaensieT 500-550 TbicAY TOHH, a no
Npoun3BoAcTBY Mean - 210-250 TeicaYy TOHH. [1porHo3 no gobbive anmvasos
coctaenset 3,0-3,8 MnH kapar.

Rio Tinto - ogHa U3 BeayLMX No pa3mepy pbIHOYHON KanuTanusauum ropHo-
MeTannypruiyecknux koMnaHuin mvpa. Komnanusi paGotaeT npumepHo B 40 cTpaHax.
KoHuepH o6biBaeT XKenesHyto pyay, Meapb, Yrofb, ypaH, antoMUHWUIA, anmassl 1
3051070, a TakKe NPoN3BOANT AMOKCUA TUTaHa.

Barrick Bo Il kBapTane cHu3un Bbinyck 3onoTta Ha 9,5%

KaHapgckas Barrick Gold Corp B anpene-utoHe 2021 roga cHu3una Bbinyck
3onoTa Ha 9,5% 0o 1,04 mnH yHuun (32,4 TOHHbI) B CPaBHEHUM C aHANOMNYHbIM
nepuoaoM NpoLunoro ropa.

B nepBom kBapTane npoM3BOACTBO 30510Ta coctaBuno 1,1 MiH yHUuUK, 3a
nonyrogue - 2,142 mnH yHumi, - Ha 10,7% Hwke nepsoro nonyroausa 2020 roaa.

KomnaHust 06bscHUna, 4To Npon3BOACTBO 30510Ta BO BTOPOM kBapTane 6bino
HWXXe NepBOoro n3-3a 3anfaHMpoBaHHbIX PEMOHTHbIX paboT Ha Pueblo Viejo u
nepepabartbiBatowmx MmowHocTax Nevada Gold Mines.

B oT4yeTHbIN Nepmnog KomnaHus peanusosana 1,07 MnH yHUWIA 30510Ta Mo LeHe
1816 gonnapo. 3a yHuuo NpoTmB 1,224 MNH yHUMI no ueHe 1711 gonn/yHums Bo
BTOpoM kBapTane 2020 roga. Npoun3soacTeo meam coctaBuno 96 mnH oyHTOB
npoTtus 120 MAH yHTOB.

KomnaHnus nnaHupyeT onybnvkoBaTb NOMHbLIN OTYET 9 aBrycra.

"opHogobbiBatowmii ruranT Barrick Gold, BTopoi KpynHewnwwmin B MMpe Npov3BoanTernb
30M0Ta, UMeEeT akTMBbl 1 NPOoeKTbl B 13 cTpaHax mupa, Bkrnovas CeBepHyto 1
FOxHyto Amepuky, Adpuky, MNanya-Hosyto MBuHeto u Caygosckyto Apasuio.

B2Gold cHu3una nponssoacTBo 305n0T1a Ha 15%

Kanaackasa B2Gold Corp no utoram nepsoro nonyroaus 2021 roga cokpaTtuna
npousBoAcTBO 3o050Ta Ha 15% [o 432,256 TbicAun yHUUM (13,4 TOHHBbI) NO
CpaBHEHUIO C aHaNoOrM4HbIM NepMoaoM MpOoLUSIoro roaa.

Haunbonbluee CHMXeHMe NPon3oLWwIio Ha mecTtopoxaeHun Fekola B Manu u
coctaBuno 23%, - 0o 238,7 Teica4n yHUun. KomnaHmns obbsacHUNa CHKeHne
HU3KUMW CodePKaHNsMM U NepepaboTKon, B TOM vucre, 6egHon pyasl Co cknaga.

Mo utoram AHBaps-uioHS, Bbipyyka B2Gold cHusunaces Ha 12% go 725 mnH
OONnapoB, Toraa Kak ousndeckue npogaxu sonota cocrasunm 402,4 Teicsun
yHUMI, 4TO BbIno Ha 19% Hwxe nepsoro nonyroguns 2020 roga. LeHa peanusauun
Bblpocna Ha 9% gonnapos o 1802 gonn/yHums.

B 2021 rogy komMnaHusa HaMepeHa COXpaHUTb AUHaMUKY NPOU3BOACTBA U BbINYCTUTb
970-1030 TbicaY yHUMI 30n0Ta. [NMponsBoacTBEHHbIE 3aTpaThl oxuaatoTes B 500-
540 ponn/yHums, coBokynHble nagepxkn (AISC) coctasat 870-910 gonn/yHuus.

B2Gold 3apeructpuposaHa B 2007 rogy B BaHkyBepe (KaHaga). Komnanus nobeisaet
30/10TO Ha Tpex OeNCTBYIOLWNX pygHMKax (no ogHoMy Ha dununnuHax, B Hamubun,
n Manu), a Takke 3aHMMaeTcs reonoropassegkon B Hammouu, bypkuHa-daco n
Konymbun. B oktabpe 2019 roga komnaHusi npogana pygHvku B Hukaparya
kaHagckon Calibre Mining, Ho B3amMeH nony4yuna Aomo B KOMMNaHWM 1 nonyyaet
YacTb MPOU3BOACTBA 30/10Ta C aKTMBOB.
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Lundin Gold Bo Il kBapTane npousBena 3,4 T 305noTa

KaHnapgckas Lundin Gold B anpene-utoHe 2021 roga npoussena 108,8 Tbicaun
yHuu# (3,4 ToHHbI) 30n0Ta Ha mecTtopoxaeHumn Fruta del Norte B dkBagope.
Bcero c Hayana roga - 212,94 TbicAYM YHUUN.

B TeueHue kBapTana komnaHus nepepaboTana 346,56 Thica4M TOHH pyabl CO
cpeaHuM cogepxanunem 3onota 11,08 r/T, npoueHT ussneyenus - 88,2%.

KomnaHus noaresepauna nnaxbel no npomssoacTtsy 380-420 ThicsAY yHUMIA 30510Ta B
TekyLem rogy.

Mo uToram npoLunoro roga Ha MectTopoXxaeHum 6bino 4o6bITo nopsiaka 242,4 Tbicaun
yHUMUR (7,54 TOHHBI) 30M0Ta y4nThiBas bonee yem Tpu MecsiLa NpocTos U3-3a
pacnpocTpaHeHns1 KOPOHaBUPYCHON MHMPEKLMM C KOHLLA MapTa Mo Havaro UoHS.

B koHue utoHs 2019 roga komnaHust Havana aobblyy pyabl Ha NePBON rOPHOM
BblpaboTke npoekTta Fruta del Norte. ExxerogHas gobbiva 3onoTa coctaBuTt 6ornee
300 Tbicay yHUui (9,33 TOHHbI) B TeveHne 15-Tu neTHero cpoka akcnnyaTtaumu,
npu coBoKynHbIX nagepxkax (AISC) - 583 gonn/yHums.

MecTtopoxaeHnue Fruta Del Norte - eguHcTBeHHbIn akTme Lundin Gold, kotopas
ABNSETCA YacTbio ropHogobbiBatowen Lundin Group.

Eldorado Gold B | nonyroanu cHusuna aoo6bivy Ha 10%

KaHnapgckas Eldorado Gold Corp B sHBape-utoHe 2021 roga cHusuna
npousBoacTBo 3onoTa Ha 10% [o 227,8 Tbicsaun yHUuM (7,1 TOHHBLI) No
CpaBHEHUIO C aHaNoOrM4YHbLIM NepPUoOAOM NpPOLUSIOro roaa.

PocTt nponsBoacTBa nonyyYeH TONbKO Ha KaHaACKOM MecTopoxaeHun Lamaque -
Ha 6,7% [o 64,5 Tbica4m yHUMIn. Bonblue Bcero 3omnota A06bLITO HA MECTOPOXAEHWN
Kisladag B Typuuu - 90,188 Tbicsun yHUMI, HO 3TO 6bINO Ha 18% Huxe nepBoro
nonyrogusa 2020 roga.

KomnaHus nogrsepauna nnaHel no npoussoactsy 430-460 TbicaY yHUMIA 30M0Ta
no ntoram 2021 roga npotue 528,874 tbicaum yHumi B 2020 roay.

Eldorado Gold paspabaTbiBaeT mecTopoxaeHusi 3onota B Typuuun, ['peumm,
PyMblHUK, a Takke CeBepHon u KOxHon Amepuike.

AngloGold HamepeHa kynutb Corvus Gold

KOxHoadpukaHckasa AngloGold Ashanti caenana Heob6sa3bIBaloLwee
npeanoxeHune kaHagckon Corvus Gold o Bbikyne Bcex He NpuHaanexalwmx
KOMnaHuu akuui 3a 370 MnH AoNnapoB AeHeXHbIMU CpeaACcTBaMU.

B HacToswee Bpems AngloGold npuHagnexut 19,5% B Corvus. lNpegnoxeHve
cocTaBnseT 4 kaHaACKUX Jonnapa 3a akuuio 1 npeactasnsaet npemuio B 55% k
LieHe akuui KoMnaHuw.

Corvus Bnageet North Bullfrog, Mother Lode 1 HeckonbkuMu reonoropasseouHbIMU
aKTMBaMu, pacnonoXeHHbIMKU Ha tore HeBaabl B HenocpeacTBEHHOW 6nM30CTM OT
pa3BefoyHbix aktueoB AngloGold Ashanti, Takmnx kak Silicon, Transvaal n Rhyolite,
UIK rpaHnyaT C HUMM.

WcnonHsowas obsa3aHHOCTU reHepanbHoro ampektopa AngloGold Ashanti KpuctuH
PamoH oTmeTuna, 4To 3TO yHMKarnbHasi BO3MOXHOCTb 06 beQUHWTL aKTVBbl AN
CO3[aHu1s B NEPCMNEKTUBE 3HAYMMOW MPOM3BOACTBEHHOM 6asbl.

Corvus Gold noareepauna nonyvyeHne npenrnoxeHusa. B 10 Xe BpeM4dA coBeT
ONPEKTOPOB KOMNAaHUM pekoMeHaoBal akunmoHepam He NpUHMMaTb HUKaKNX
OENCTBUIA B OTHOLLUEHUN npeanoXxeHu4.

AngloGold Ashanti ocywectBnsaeT AesaTenbHOCTb Ha YeTblpeX KOHTUHEHTax U
ABNAETCH TPETbUM KPYNHEALLMM B MMPE NPON3BOAUTENEM 30510Ta.
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Hecla Mining HapacTMna npon3BoacTBo cepebpa Ha 5%

AwmepukaHckasa Hecla Mining Co, nobbiBaeT gparmetannbl B Mekcuke u CLUA, B
fAHBape-utoHe 2021 roga yBenuyuna npom3BoacTBo cepebpa Ha 5% oo 6,98 mnH
YHUM# (217 TOHH) NO CpaBHEHMUIO C aHANOMM4YHbIM NEPUOAOM NPOLUIOro roaa.

KomnaHusi oTmeTnna, 4To pocT NpOoM3BOACTBa NonyyeH bnarogaps
BOCCTaHOBIEHUIO HOPManbHOW gesaTenbHocTH Ha Lucky Friday nocne gnutenbHow
3abacToBku. B yacTHoCTU, Ha MecTopoxaeHuun 6bino npomsseneHo 1,777 MnH
yHUWnI cepebpa, 4To Ha 214% Bbiwe nepsoro nonyroamsa 2020 roga.

MponsBoacTBO 30510Ta B OTHYETHbIN Nepuog cH1aunocb Ha 6% - 0o 111,143 Teicay
YHUMI U3-3a nepepaboTkn CKNaaMpoBaHHOW pyabl Ha akTuBax B HeBage. Obuiee
Npon3BOACTBO AparmeTannoB coctaBuno 19,4 MNH yHUMIN cepebpsiHoro
3KBMBaneHTa NpoTmB 22,8 MITH YHUWI rOAOM paHee.

Kak coobwanock, Hecla Mining nnanvpyet B 2021 rogy nponssectn 12,9-14,0 mnH
yHUMI cepebpa, 4To NpubnmnaunTensHo Ha ypoBHe npowunoro roga (13,54 mMiH yHumn).
Bcero komnanus nnanmpyet npoussectn 40,0-41,6 MnH yHUMI cepebpsaHoro
3KBMBaneHTa, Bkntoyasa 185-193 Teicaum yHUMIA 3onoTa.

Hecla Mining 6bina cosgaHa B 1891 rogy B amepukaHckoM wTaTe Angaxo,
asnseTca kpynHenwmm B CLUA nponssogntenem cepebpa ¢ cambiMy HU3KMMM
nsgepxkamn. Ha cerogHsa gobbiva gparmeTanioB BeAETCA Ha YeTbIpex
MecTopoxaeHusx - Lucky Friday, Greens Creek, Casa Berardi, u San Sebastian, a
Takke Ha akTuBax B HeBage, koTopble Obiniv npunobpeTteHsbl B ntone 2018 roga.

Newmont ogobpuna paspaboTky npoekrta Ahafo North

CoBeT anpekTopoB amepukaHckom Newmont Corp ogo6pun paspaboTky
npoekTta Ahafo North B NaHe, KOTOpbIN yBENMYNT 06bEM Npou3BoACTBa
AencTBylowero mectopoxaeHusa Ahafo.

Mo cnoeam npesnageHTa kKomnaHmm Toma I'Ianmepa, NPOEKT AacTt bonee 3 MIH
yHLI,VIVI 30J10Ta B Te4EHNE NEePBbIX 13 net KCnnyatauun.

Y4yacTtok, pacnonoxeHHoin B 30 KunomeTpax OT OENCTBYIOLLEro MeCTOPOXAEHUS
Ahafo South, 6yget BkntovaTb YeTbipe kapbepa u otaensHyto 3UO. ExerogHoe
Npon3BOACTBO ByaeT cocTaBnAaTb nopsgka 275-325 ThicAY YHUMIA NPY COBOKYMHbIX
nsgepxkax (AISC) B 600-700 gonn/yHuus B TedeHMe NepBbIX NATU NeT.

KanuTtanbHble 3aTpaTbl oueHmBatoTca B 750-850 mnH gonnapos, 3aBepLleHne
CTpouTENnbCTBa OXMAaeTcs Bo BTopoM nonyroamu 2023 roaa.

B HacToswee Bpems mecTopoxaeHne Ahafo gaet exxerogHo nopsigka 643 Teicsum
YHUMIA 30M0Ta.

Kak coobianock, Newmont Corp B 2021 rogy nnaHmpyeT nponssect 6,5 MnH
yHUmMI (202,2 TOHHbI) 30M10Ta, 4YTO GyaeT Bbiwe 2020 roga 3a cyeT NOMHOro roga
NPON3BOACTBA Ha NATU NPEANPUATUSAX, KOTOpble bl NepeBeaeHbl B PEXUM
obcnyxumBaHusa n pemoHTa B 2020 rogy v3-3a orpaHudeHuii, cesadaHHbix ¢ COVID.

IOAP B mae HapacTuna oo6biyy 3onota Ha 45%

IOAP B mae 2021 roga yBenu4yuna go6bivy 3onota Ha 44,5% no cpaBHEHUIO C
aHanoru4HbiM nepuogom 2020 roga, coobLaeT areHTCTBO CTaTUCTUKU CTPaHbI.

Maii ctan TpeTbm MecsiLleM C NOMOXUTENbHON ANHAMUKOM B A0ObLIYe 30M10Ta
nocrne ogMHHagLUaTu MecsueB CHUXeHUa 1u3-3a naHgemmum COVID-19, yTto 6bino
BbI3BaHO 3¢pHEeKTOM HN3KON Basbl.
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Jobbiva meTannos nnatuHosow rpynnbl (M) B Mae Bbipocna Ha 27%, CbipbiX
anmasos - Ha 14,6%. O6Lwas gobbiva nonesHbix nckonaemoix (M) Beipocna Ha
21,9% Ha ¢hoHe pocTa No BCEW NUHENKE MeTanmoB 1 pya, KPOMe HUKENs 1 yrns.

Mpogaxu NN B Mmae no cpaBHeHMtO € TeM e MecsaueM 2020 roga BeIpocnn Ha
88% po 75,7 mnpg paHgos (5,3 mnpg gonnapos).

Mpopgaxwu 3onoTa B Mae ynanuv Ha 52% fo 3,46 mnpa paHaoB (242 MnH Jonnapos),
nnaTMHOMAOB - B3neTenu Ha 258% [o 38,3 mnpa paHAaoB (2,7 mnpa oonnapos) Ha
OHe BbICOKMX MUPOBBIX LIEH, Crpoca 1 adpdekTa naHaeMnu.

B KOAP pabortatoT kpynHeniume B Mupe npoussoamntenu sonota - AngloGold
Ashanti, Gold Fields, Harmony, a Takke BeayLiMe Npon3BOANTENN MNATUHbI -
Anglo American Platinum, Impala Platinum, n Sibanye-Stillwater.

CLWUA B anpene cHu3unu ao6bivy 3o5no0T1a Ha 2%

[Do6biya 3onota B CLUA B anpene 2021 roga, no npeaBapuTenbHbIM JaHHbIM,
cHM3unacb Ha 2% no cpaBHEHUIO C aHanorM4HbIM nepuogom 2020 ropa go
15,1 TOHHBI, HO 6biNna Bbiwe MapTa (14,9 ToHHbI), coobwaeT United States
Geological Survey (USGS). C Hayana roga B CLLUA no6biTo 58,7 TOHHbI 3050Ta.

MmnopT 30n0Ta, ucknioyas oM 1 oTXoAbl, 3a AHBapb-anpesb cocTaBun 57 TOHH
Ha 3,24 mnpa aonnapos NpoTmB 222 TOHH Ha 11,6 Mnpg Aonnapos roqomM paHee.

Ha akcnopT B 9T10T e nepuog Obino noctasneHo 169 ToHH Ha 9,66 mnpa gonnapos
npoTtus 92,7 ToHHbI Ha 4,75 Mnpa gonnapos B sHBape-anpens 2020 roga.

Mo npenBapuTenbHbIM AaHHbIM, Aobbiya 3onoTa B CLUA B 2020 rogy coctaBuna
190 ToHH npoTmB 200 ToHH B 2019 rogy (cHwxeHue Ha 5%).

CLUA B anpene HapacTtunu gobbivy cepebpa Ha 19%

CLUA B anpene 2021 roga, no npeaBapuTenbHbIM AaHHbIM, J00bINK 84 TOHHLI
cepe6pa npotuB 70,5 TOHHbI B aHanoruyHbin nepuopg 2020 roaa (+19,1%),
roBoputcs B matepuanax United States Geological Survey (USGS).

B mapTte B cTpaHe 6bino gobbito 87,3 TOHHbLI, € HavYana roga - 341 ToHHa.

MmnopT cepebpa B CLUA B aHBape-anpene, Bkoyas crnuTku, [ope, 1
KoHueHTpaTbl, cocTaBun 2040 ToHH (pocT Ha 28%) Ha cymmy 1,78 mnpa
aonnapos, NpotnB 1590 TOHH Ha 955 MnH JoNNapoB rogoM paHee.

Ha skcnopT B OT4eTHbIN Nepuog cTpaHa noctasuna 70,5 TOHHbI gparmeTanna Ha
62 mnH gonnapos, npotue 37,6 TOHHbI Ha 20,7 MNH JONNapoB rogom paHee.

Bcero no ntoram 2020 roga B CLUA 6bino gobeito 986 ToHH cepebpa, uto Ha 1%
Bbiwe 2019 roga (977 TOHH).

BpuTtaHckaa Konymbousa ogo6puna npoekt Blackwater

BpuTaHckas Konymbus Bblgana paspelueHue Ha cTpouTeribHble paboTbl Ha
3onoTom npoekte Blackwater, npuHagnexawem kaHagckon Artemis Gold.

OTO0 nepBbIV War B CTPOUTENLCTBE PyOHMKA, KOTOpbIn ByaeT pacnonoxeH B 150 kv
K toro-3anagy ot ropoga lMpuHc-Ixopmk, BputaHckas Konymbus.

MpoekT GyneT pa3BMBaTbCA NOITAMHO, KAK OTKPbITLIN kapbep 1 3P "yronb-B-
nynene". MNepBoHavanbHble NOTPEOHOCTU B KanuTane cocTaBnsalT 592 MiH
kaHaackmx gonnapos (470 mnH gonnapos CLWA) ons nepson casbl ¢
nepepaboTkon 5,5 MNH TOHH pPyAbl B rog Y MPOM3BOANTENBHOCTbLIO 248 ThicaY
yHUM 3onoTa. 3a 23 roga skcnnyataumm pyaHuka nponsBoguTenbHOCTb OyaeT
yBenunyeHa o 20 MITH TOHH C ABYMS JOMONHUTENBHBIMUY STanamu pacLlnpeHmus.
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Yuctasa npusegeHHas ctoumocTtb (NPV) npoekTa Blackwater nocne BbliveTa Hanoros
cocTaBnseT 2,2 mnpg kaHagckux gonnapos (1,75 mnpa gonnapos CLUA),
BHYTPEHHASA HopMa AgoxoaHocTu - 35%, a nepro OKynaemocTu - 2 roga.

Blackwater siBnsieTcs KpynHenLWwmnm 3010TbiIM pygHUKOM B permoHe Kapuoy,
BputaHckas Konymbusi, 3a nocnegHee gecatunetue, obecneymBas 3aHATOCTb B
pervoHe Ha NpoTsXeHun 25 neT, BKMYasi nepmog CTpoMTenbCcTBa, C
NOTEHLManoM paclvpeHns 3a cHeT AarnbHeNLEeNn pa3BeaKkm.

Blackwater oxungaet nogkntoyeHus k rugpocetn bputaHckon Konymbum, yto
obecneynT NPOEKTy YCTOMUYUBLIA MCTOYHUK HU3KOYINEPOAHON S3HEPIrumn C
noTeHumnanoM nNpov3BOACTBa 30510Ta U cepebpa ¢ OAHUM 13 CaMbIX HU3KNX
BbIBGPOCOB NapHNKOBLIX ra30B U3 Kapbepa B MUpe.

M3mepeHHbIe 1 OLeHEHHbIE pecypchbl MPOEKTa oLeHnBaloTCA B 251 MIH TOHH pyabl C
cogepxaHunem 3ornota 1,04 r/t u cepedpa 8,3 r/t unn 8,4 MnH yHUMI 3o510Ta u 68 MIH
yHUUn cepebpa. Npegnonaraemble pecypcbl COCTaBNAAT 5,6 MITH TOHH pyabl Npy
0,79 r/T 3onoTa n 26 r/T cepebpa, cogepxawmx 142 Tbicay yHUMIA 30n0Ta U 4,6 MiH
yHUMNM cepebpa.

ELB He nameHnnu pesepBbl 30510Ta 3a Hegenro

KoHconunaupoBaHHble pe3epBbl 30510Ta EBponeinckoro LleHTpanbHoro baHka
(ELB) n LleHTpobOaHKOB €BPO30OHbI 32 HeOento, 3aKOH4YUBLLYHOCA 9 utons,
ocTanucb Ha ypoBHe npoluson Hegenu - 514,693 mnpa eBpo.

BantoTHble pe3epBbl eBpO30HbI CHM3unuce Ha 100 mnH espo o 311,1 mnpa espo.

Pasmep geHexHown macchl BbIpoc Ha 4,22 mnpa espo go 1488,7 mnpg espo.

UHaua B uioHe yBenuuyuna umnopt 3onoTa Ha 59%

MHgna B uoHe 2021 roga yBenuyuna uMmnopt 3onota go 969,87 mnH aonnaposB
B A€HEXXHOM BblipaxkeHuu ¢ 608,7 mnH gonnapoB B aHaNoOrM4YHbIM Nepuos
2020 ropga, coo6LaeT MMUHUCTEPCTBO TOProBfx U NPOMbILINIeHHOCTU. B mae
CTpaHa uMnopTupoBana 3o5oTa Ha 679,2 mnH gonnapos.

OCHOBHOW NPUYMHOW poCTa SABNSAETCA NageHne nMnopTa B aHanorMyHbIn nepnos
NPOLUIIOro roga n3-3a naHgemMumn 1 XecTKnxX KapaHTUHHbLIX Mep.

WmnopT cepebpa B noHe ynan Ha 91% go 11,8 mnH gonnapos ¢ 137,2 MrH
ponnapoB. B mae 6bino mMnopTupoBaHo cepebpa Ha 15,66 MnH Aonnapos.

Takke, B JOKyMEHTax Takke coobLiaeTcsi, YTO MMMOPT LBETHLIX METanNsoB B
CTpaHy BbIpOC NOYTU B Tpu pasa ao 1,46 mnpg gonnapos ¢ 542,3 MnH gonnapos
roaoMm paHee.

OKCNopT AparoueHHbIX KaMHEN 1 HBENUPHbIX N3AENUIA B OTYETHBIN NEPUOL Takke
nokasan 3HaunTenbHbIN pocT, - 4o 2,82 mnpa gonnapos ¢ 1,56 mnpa gonnapos
rogom paHee (+80,5%).

B 2020 rogy NHausa cokpatmna nmnopt 3omnoTa Ha 30% Jo 22 mnpa Aonnapos.

MoHeTHbIN aBop CLUA roToBuUT K npoaaxe HOBbIX OPJfioB

MoHeTHbIN aBOp CLUA (US Mint) 20 uronsa nnaHupyeT Ha4yaTb npoaaxy
cepebpsaHbix MoHeT American Eagle HoBoro gusanHa n kayectBa npyd.

Mpn aTOM, NPON3BOACTBO MOHET OrpaHn4eHo Tnpaxxom B 300 ThicaY LWT.
CToumocTb MOHETHI cocTaBnseT 73 gonnapa.

MoHeTbI ABNATCS KOMNMEKUNOHHBIMY BEpCUsMM ourumnanbHbiX cepebpsiHbIx
WHBECTULMOHHBIX MOHeT American Eagle. 3Ta 3HakoBasi MOHeTa, OTYEKaHEHHas B
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Bect-MonHTe, wrat Heto-Mopk, ¢ 1986 roaa, 6bina o6HoBneHa B 2021 rogy B
03HameHoBaHue 35-netus nporpammbl American Eagle Coin.

B nononHeHwne K N3MEHEHHOMY D,VISaVIHy peBepca n ynydleHHbIM geTanam
An3anHa Ha asepce, OBHOBIEHHbIE Cepe6pﬂHble MOHETbI ObIfIN OTYEKAHEHDI C
BbICOKOW feTanunsauunen ¢ MCNosib3oBaHNEM HOBbLIX TEXHOSOMMI 1 BKAOYAOT
Bapnauuto ¢ TOOCTHUKOBbLIM Y30POM.

MOHeTHbIN ABOP CpaBHUI CBOW YCUNMA € NporpaMmmMamu no 6opbbe ¢ KoHTpadakTom,
peanv3yemMbIMn OCHOBHbIMW MOHETHBIMW ABOPaMM MO BCEMY MUPY. DTN HOBbIE
(OYHKLMWN YCIIOXKHST NOAAENKY MOHET.

Mo ntoram 2020 roga MoHeTHbI aBop CLUA HapacTun npogaxu 30M0TbIX MOHET
American Eagle B 5,5 pa3a go 844 Ttbica4 yHUMIA (26,25 TOHHbI), Npoaaxm
cepebpsiHbIX "opnoB" Beipocnn 6onee Yem B 2 pasa go 30,09 MnH yHUmMA,
nnaTuHoBbIX "opnoB" - Ha 41% Ao 56,5 Tbicay yHuui. MNpogaxu MmoHeT American
Buffalo Bbipocnu B 4eTbipe pasa Ao 242 TbicaY YHUMNA.

Typuusa ctana MMNOPTUPOBATbL MHOIO NMAaTUHbI

Typumsa B unroHe 2021 roga cHM3una MMnopT 3onota Ao 3,1 TOHHbI € 21,5 TOHHbI
B aHanornyHbin nepuopg 2020 roaa (-86%), coobwaert Istanbul Gold Exchange.

MmnopT cepebpa B noHe cHnauncsa Ha 5,4% [o 42,8 ToHHbl. Takke B utoHe Obino
BBe3eHO 15,73 TOHHbI NNaTUHBI.

Bcero 3a siHBapb-utoHb 2021 roga ctpaHa Beeana 46,86 TOHHbI 3onoTa, 258,8 TOHHBbI
cepebpa 1 33,7 ToHHbI NnaTtuHbl NpoTMB 115,38 TOHHbI, 185,94 TOHHBLI U 24 TOHHbI
COOTBETCTBEHHO rogom paHee. CHvXeHue no nMnopTy 3onota coctasuno 59%, no
cepebpy - pocT Ha 39%, no nnatuHe - Ha 40%.

Typumsa aKcnopTUpPYyeT 30M10Thle IOBENUPHbIE YKpalleHusi B 6onee yem B 100 cTpaH
MMpa, OCHOBHbLIMU pbiHKaMu cobiTa sienstoTca CLUA, OAD, Utanusa, NepmaHus,
Poccus, Ucnanusa n N3pauns.

Bcero B 2020 rogy 6b1no BBe3eHo 288,31 TOHHbI 30510714, Ha 81% Bbiwe 06bemoB
2019 roga, Torga kak obwwmii umnopT cepebpa Bbipoc Ha 75% A0 496,2 TOHHBI.

O APAIOLEHHbIX KAMHAX

"Anpoca" B SSHB-UlOHe yBenuuna goobivy anmasoB Ha 6%

AK "Anpoca" B sHBape-utoHe 2021 roga ysennyuna goobivy anmvasoB Ha 6%
B CPaBHEHUM C aHaNnorM4HbIM Nepuoaom npoLunoro roaa - go 14,5 mnH kapar.

KomnaHusi o6bsicHuna nonoXuTenbHyo AMHamuky Hu3kon 6ason 2020 roga
BCNeACTBME peanusaumm Mep no cHwkeHuo Jobeiun B 2020 rogy, B TOM Yncne
npuocTaHoBKM paboT Ha Tpybkax Anxan n 3aps n cokpaweHns 06beMoB 400bIYM
Ha CeBepanmase.

Mpogaxu anmasos BbIpocnn B 2,7 pasa, 40 27 MIH KapaT, B TOM Yucrne u3
3anacoB Obino peanu3oBaHo 12,5 mnH kapart. Beipyyka Bblpocna B 2,4 pasa, 4o
2,335 mnpa gonnapos, B TOM YMChe OT NPOAaXu arnmMasoB (He Bknoyas
OpunnuaHTel) - B 2,3 pasa, 0o 2,229 mnpg Sonnapos.

Bo BTOpoM KBapTarne, B ro40BOM BblpaXeHuU, 400bl4a anmasoB Bbipocrna Ha 22%,
[10 7 MrH kapar. [pu aToM, B CpaBHEHWUU C NEPBbLIM KBapTanoM, Aobblya cHU3MMnach
Ha 8% Ha poHe ce30HHOro pocta 06paboTKM NECKOB, XapaKTepPU3YIOLLNXCS HU3KUM
coepxaHnem anmasos. [pogaxu anvasoB CHU3UIUCL B KBapTarbHOM CpaBHEHUU

© 2005-2021, AU "MPAUM" 16 gold.1prime.ru


https://gold.1prime.ru/

4 nPAVIM

ATTHTCTIO JHOHOMHMDCHON HHSOPMALNN

Ha 26% 0o 11,4 MIH KapaT B CBA3M C BbICOKOW 6a301 npeabliayLLero ksaprana,
Korga Obino peanu3oBaHo 15,5 MnH kapaT, Bkntodas 8 MnH kapaT 13 3anacos.

B3anacbl anma3soB Ha 30 utoHs coctaBunu 8,4 MH KapaT, CHU3UBLUWCE B TEYEHME
BTOpOro kBaptana Ha 34%. CpeaHss LeHa peanusaumm "loBeNNpHbIX" ariMasoB
coctaBuna 145 gonnapoB 3a kapaT, YBENMYMBLLKCE B KBapTarlbHOM MCYUCTIEHUN
Ha 28% 3a cyeT pocTa UHAeKca LieH 1 HopManu3aumy CTPYKTYpbl Mpogax.
CpepnHeB3BeLUEHHbIM MHOEKC LieH BO BTOPOM KBapTarne Bblpoc Ha 7%, a ¢ Havana
roga - Ha 16%, npeBbICMB goNaHAeMUNHbLIA ypoBeHb Havyana 2020 roga Ha 4%.

"Anpoca" - KpynHenwni B MMpe nponssoauTenb anvasoB B KapaTax, Ha ee 400
npuxogutcsa 27% muposon n 95% poccunckon fobelum anmasos. KomnaHus BegeT
[obbivy B AkyTum 1 ApxaHrensckon obnacTtu, paspabatbisas 11 kumbepnuToBbIX
TpyOOK 1 16 pocchInHbIX MecTopoxaeHnn. O6bem npogax anmasos U
opunnmnanTos "Anpocbl”" B 2020 roay goctur 2,802 mnpa oonnapos.

"Anpoca" Bo3obHoBuIa AOObLIYY Ha TpyOke 3apHuue

AK "Anpoca" Bo3o6HoOBUIa ropHble paboTbl HAa Kapbepe ariMa3HoOn TPYOKu
3apHuua, npuoctaHoBreHHble B 2020 roay Ha hoHe CNOXHOM PbIHOYHOMN
cuTyauuu, BbiI3BaHHOW NaHaeMuen KopoHaBupyca.

HobbiTas B 3TOM rogy pyaa Oyaoet goctaeneHa aBTonoesgamu Ha oboraTuTenbHyo
dabpuky N12 YpgauHunHckoro FOKa u nepepaboTana B 2022 rogy. Becero B
TeKyLLeM rogy nnaHmpyetcsa 4obbiTb okono 700 Teicay pyabl.

"Bo3obHoBMNEHME ropHbIX paboT Ha 3apHuLEe He OTpa3nUTCs Ha NMPOM3BOACTBEHHbIX
OpUWeHTUpaXx rpynnbl, Tak Kak oboralleHme 3Toro Cbipbs HAYHETCS TOMbKO B OyayLiem
rogy. Npegnonaraemeii 06bem nponssoacTea B 2022 rogy - okono 600 Thicay
kapar. [ponssogmTensHOCTbL f0o0bI4M ¢ 2022 roga cocTaBuUT OKOMO 2,5 MAH TOHH
py4bl B roa”, - otmevaet gupektop YaadHuHckoro FOKa Cepreii NaBneHko.

KnumbepnuTtoBas Tpybka 3apHuua - nepBoe KOPEHHOE MECTOPOXAEHNE anMas3os,
oTkpbiToe B CCCP B 1954 rogy n otpabatbiBaemoe ¢ nepepbiBamu ¢ 1999 roaa.
Pyna obpabatbiBaeTtcsa Ha O®P N12 YaayHuHckoro FOKa. Ha mectopoxaeHun B
2019 rogy 6bino obbiTo 763 Thicaun kapat anmasos, B 2020 rogy - 320 Teicay
kapaT. B 2016 rogy Ha 3apHuue Obin HanaeH ueHHenwmun anvas maccon 207,29
KapaTa, U3 KOTOpOoro BnocneacTsmu 6bin co3gaH KPYNHENLMA B UCTOPUA
poccuiickon orpaHkm 100,94-kapaTHein 6punnuaHT The Spectacle.

"Anpoca" HamepeHa NPUHATb y4yacTve B UKOJIbCKOM ayKLMUOHe
anma3soB NoxpaHa ¢ cyMMapHOW CTOMMOCTbIO NIOTOB Ookosno 114 MnH
AonnapoB, coooLwWwun 3aMreHaMpeKTopa komnaHum EereHnin Arypees.

Kak cnegyet u3 matepuanoB [floxpaHa, 23 nong nponaeT oTKpbIThIA aykumoH NS
no peanusauumn Ha BHYTPEHHEM pblHKE HEOOpaboTaHHbIX NMPMPOAHLIX anvasos (3a
ucknoyeHvem anmasos maccon 10,8 kapata n 6onee) ns Noccgonga Poccun.
CymMmmapHas ctapToBasi CTOMMOCTb NIOTOB cocTaBnsieT 113,986 mnH gonnapos. B
2021 rogy NoxpaH yxxe npoBen YeTbipe ayKUuMoHa, Ha KaXKabl U3 KOTOPbIX
BbICTaBIIANMCL anMasbl CyMMapHOW CTOMMOCTbIO 11-22 MH fonnapos.

"Cenyac MMPOBO PbIHOK afIMa30B CTaNKMBAETCS C CYLLIECTBEHHOW HEXBATKOW
Cblpbsi Ha hOHEe CTPYKTYpHOro nageHus gobeium B 2020-2021 rogax,
yCcKopMBLLErocs n3-3a naHaemuu. B npownom rogy mmposas 4obbiva anvasos
ynana npumepHo Ha 20-25%", - oTMevaeT Arypees.

"Celyac xopoluee BpeMsi Ans Toro, YTobbl XOTs Gbl YaCTUYHO YAOBMNETBOPUTL
BbICOKWIA CNPOC Ha anmasbl Ha hoHe ocTporo AeduumTa. focyaapcTBo o4eHb
OTBETCTBEHHO NOAXOAUT K NogaepkaHuto 6anaHca B oTpacrnu, 1 06beMbl Bblgaym
Cblpbsi B PbIHOK BCErAa CornacylTcs ¢ peanbHbiM cnpocoM. CerofgHs aTu anMasbl
MakcuMarbHO BOCTpeboBaHbl", - 4o6aBm OH.
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Mo cnoesam 3amrnaebl "Anpocsl”, Nocne nposana B Hayane naHgeMumn KopoHaBsupyca
B 2020 rogy cnpoc KOHEYHbIX NOTpebuTenemn Ha ykpalleHns ¢ bpunnnaHtamm
npoAoKaeT pacTu Ha krntoyeBbiX pbiHkax CLUA u Kutaga. B yactHocTu, B CLUA, no
AaHHbIM Mastercard SpendingPulse, npoaaxu 1oBenMpHbIX U3Oenuin B UtoHe
Bblpocnu Ha 108% B rogoBoM ucumncneHmmn n Ha 59% - no cpaeHeHumio ¢ 2019 rogom.
B Kutae poct cnpoca Ha 6punnuaHToBble ykpaweHus npesbiwaet 10%
oTHocuTtenbHo 2019 roaa.

B 10 e Bpems, no oueHke aHanntnkoB Anba-6aHka, LieHbl Ha HeobpaboTaHHbIe
anmasbl B 3TOM rogy Belpocnun Ha 15%, octaBascb npu 3ToM Ha 4-5% Huxe
OOKPM3UCHOro ypoBHsi Havana 2019 roga. B uioHe weHbl "Anpochk!”, N0 AaHHbIM
akcnepToB, coctaBnanu 145-150 gonnapos 3a kapaTt No cpaBHeHWIo ¢ 126-128
Aonnapamu B Havarne roga.

Petra Diamonds npogana De Beers ronyooun anmas

OpgHa u3 KpynHeMwunx anvasonoobiBarowmMx komnaHn mupa Petra Diamonds
npopana rony6on anmas UcKno4YnTenbHOro kayectea Becom B 39,34 kapara,
KOTOpbIM 6bIn 4OOLIT B anpene Ha mectopoxaeHuu Cullinan B KOAP.

Anma3s npogaH naptHepcTBy De Beers u Diacore Stargems 3a 40,18 mnH gonnapos.

Petra Diamonds 3aHnmaeTcs ocBoeHmeM MecTtopoxaeHuii B KOAP - Cullinan,
Finsch, Koffiefontein, n B TaH3aHuu - Wlliamson. MecTtopoxaeHue B TaH3aHun B
HacTosiLLiee BPEMS HAXOOUTCS B pEXMME OOCNY>KMBaHUS.
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M

WGC: nepcneKkTnBa BO3MOXHOCTEN 3a CYET PUCKOB

MpoueHTHbIe cTaBkn PPC ocTaHyTCs KIo4veBbIM ApaliBepoM AN AUHAMUKK
LleH Ha 30/10TO B KPaTKOCPO4YHOW U CpeaHecpoYHOoi NnepcrneKTuBe.

Tem He MeHee, HeraTUBHOe BO34eACTBUE BbICOKMX CTaBOK, CKOpee BCero,
OyaeT KOMMEHCUPOBAHO ANUTENbHbLIMU U HeNpeaABUAEHHbIMU NOCNeACTBUAMMU
pacLUMpPSIOLWENCA OeHEXHO-KPpeaUTHON U HarnoroBo-610AXeTHOMN NOJIUTUKMN,
HanpaBfeHHOW Ha NoAAepPXKY MUMPOBOW 3KOHOMUKU, CUMTAIOT aHANMUTUKN
World Gold Council (WGC).

3T nocneacTBns MoOryT CoOCToATb M3 UHpNAUMK, 06eCLieEHMBaAHNS BanoT U
BbICOKMX PUCKOB YTpaTbl CTOMMOCTM akTUBOB B NopTdensx. B couetaHum ¢
NpUBIeKaTenNbHbIMN YPOBHSIMM BXO4a 3TO MOXET CMPOBOLIMPOBATL CTpaTErmyeckmx
WHBECTOPOB BKMNaabiBaTbCsl B 30J710TO BO BTOPOW NOJIOBUHE rofa, U Takum obpasom
nogaepxaTb CMpPOC LieHTparnbHbiX 6aHKOB Ha AparoLEeHHbIN MeTani.

PosHnyHbIe noTpebuTenu Take BygyT cTapaTtbCs NOsyyMTb BbIFOAY Ha
BOCCTaHOBMEHUW IKOHOMMWKWN MOCIE HeAaBHEro CHUXXEHMWS LieH, HO HOBblE LUTaMMbl
COVID moryT orpaHMynTb MNOKYMKX 30M0TbIX YKPaLIEHUA HaceneHnem Ha
KMOYeBbIX PbIHKaX.

Bbicokne cTtaBku caepXXuBaroT MHPNALUIO, TaK Kak 30J510TO ycTynaeTt
MepBas nonoeuHa 2021 roga okasanacb 6naronpusaTHOW Ansg B3auMMOAENCTBUS
pasnnYHbIX MCTOYHWKOB NPEANIOXKEHNS U CIpoca Ha 30M10TO.

LleHa Ha meTann K KoHLy nonyroams ynana Ha 6,6%, - pocT B TedeHne 6onbLuen
YacTu BTOPOro KBapTana Obin copBaH OTKaTOM B KOHLLE MIOHS. LleHa Takke bbina
HWM3KOW B BOMbLUMHCTBE OCHOBHbIX BaOT, 32 UCKIMIOYEHMEM SIMOHCKOW UEHbI U

TYpPEeLKOM Nnpbl, MOCKOSbKY OHWM 0BeCLeHNNNCh No OTHoLWeHuto K gonnapy CLUA.

B uenom, nonoxutensHas guHamuka 3onota Obina o6ycnoBneHa BbICOKMMM
NPOLIEHTHbIMK CTaBKaMn, 0OCOBEHHO B TeYEHUe NepBOro KBapTana, a 3aTem B
KOHLIE MIOHS Ha ¢hoHe Bonee arpeccrMBHOIO, YeM OXUOANOCH, 3asBIIEHMUS
depepanbHon pesepsHor cuctemsl CLUA. BonbwmHcTBO YneHoB ®PC BeicTynunm
3a MOBbILLIEHNE MPOLLEHTHBIX CTaBok B 2023 rogy, ogHaKoO HEKOTOPbIE U3 HUX
CUYMTaloT, YTO NOBbLILATL CTABKU Hado HauuHaTh yxe B 2022 rogy.

OpHum 13 caepxuBatomx akTopoB cTan ONTUMU3M MHBECTOPOB, NOCKOMbKY BO
MHOIMX permoHax MMpoBas 3KOHOMMKa MepeLLria K BOCCTaHOBNEHMWIO Nocrne
otctynneHms COVID-19.

OnaceHus 6onee BbICOKOW I/IH(*)J'IFILI,VIVI 4YaCTU4YHO KOMMNEeHCMpoBaso ConpoTueIieHne,
Bbl3BaHHOE 3asBrneHnammn OPC, a pewnTeribHble Mepbl NPaBUTENTbCTB Ha
COOEeNCTBME BOCCTAHOBIIEHNIO 9KOHOMUKN nocpencTtsom ,D,eHe)KHO-er,ClMTHOVI n
HanoroBo-6IKETHOWN NOMUTMKN 3acTaBUIN HEKOTOPbIX NHBECTOPOB
00ecnoKonTbCs BantOTHLIMU pUcKaMun 1 coxpaHeHnem Kanutana.

B nepBOM KBapTarie 30J10TO BbIUrpano OT BOCCTaHOBIIEHUA I'IOTpe6I/ITeJ'IbCKOFO
crnpoca, HoO BO BTOpPOM KBapTalie HOBble BOJIHbl KOPOHaBupyca u HoBble
orpaHmn4eHusa co3ganu and Hero I'IpO6J'IeMbI.

Puckun octaroTcs, HO OCTalTCA U BO3MOXHOCTU
Okeneptel WGC noaroToBUnm pasHele CLEeHapumn pasBuTUS pbiHKa Ha OCHOBE
uccnegosaHum Oxford Economics pasnuyHbiX BO3MOXHbBIX MaKpO3KOHOMUYECKUX
nepemMeH, a UMEHHO:
® YCKOpEHHOE BOCCTAHOBSIEHNE SKOHOMMKU
e JKOHOMMYECKUA ByM, OBMXKXUMBIA NOTpebutTenamm
e BbICTPbIN POCT CTaBOK, KOTOPbLIA B AarnbHENLLEM KOMIEHCUpYeT MHNALMIO
e CoepxaHHOe BOCCTaHOBIIEHNE 3KOHOMUKM
e MupoBas 3KOHOMUKa Nog BO34ENCTBUEM HOBbLIX CUSMbHbLIX WTammos COVID

AHanu3 nokasblBaeT, YTO 3010TO NEePELLSIO BO BTOPYHO NMOMOBMHY rofa CoXpaHuB
noTeHumMan K pocTy, ogHako 6e3 npobnem He obonaércs.
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CtaBKM - OCHOBHOW ApanBep pocTa

Ha poxogHocCTb 30510Ta CUIbHO NOBMUSAOT M3BMEHEHUE NPOLLEHTHbLIX CTABOK U
ycnex KamnaHum BakuMHaumn. Hanpumep, ganeHenwee nosbilLeHne CTaBok
NPOAOIKUT NPENATCTBOBATb POCTY 30/10Ta, 3TO NOATBEPXKAAT UCTOPUYECKME
HabnogeHus, - Nnepnoapbl Y>KECTOUEHUS OEHEXHO-KPEONUTHOM MONUTUKN MOYTH
BCEeraa ConpoBOXAanmncb OTKAaTOM LIEH.

"OfgHako Mbl nonaraem, YTo rocygapcTBeHHble GaHku ByayT OCTOPOXHbI B TEMMaX,
KOTOPbIMM OHM HaYHYT OTMEHSATb MPOrpaMmbl MOKYMKU aKTUBOB UMK NOBbILWATb
NPOLEHTHbIE CTaBkuW. MOCMNELWHOCTb MOXET NPUBECTU K Pe3KMM KonebaHuam pbiHka
1 gecTtabununsnpyeT BOCCTaHOBMEHME 3KOHOMMKKM", - oTMeTunn B WGC.

Kpome Toro, atmocgepa CBepXHU3KMX MPOLIEHTHbIX CTABOK, B KOTOPOW MHBECTOPSI

HaxoAMNNCb B TEYEHWNE ANWUTENbHOIO Nepunoaa, MeHsIET CTPYKTYPY pacnpeaeneHuns
aKTMBOB. B nounckax npubbinv nHBecTopbl 406aBnsoT 6orbLie PUCKOB B NopTdeny,

YTO, B CBOIO 0oYepedb, TpebyeT OT HUX NepecMoTpa CTpaTernii yrnpaBneHns UMu.

"3 Hawero aHanusa BUAHO, YTO ANS 3alUMTbl OT YObITKOB U AnBepcudmrkaumm
yBEenuunTCA NoTpebHOCTb B COXPaHEHMM akTUBOB, Takux Kak 30510To. M 3To kacaeTcs
BCEX, HE TOMNbKO PU3NYECKMX UL, U MHCTUTYLMOHAIbHBLIX UHBECTOPOB", -
oTMevaroT akcnepTthl WGC.

B 2021 rogy ueHTpanbHble BaHK1 HEYKIMOHHO yBENMYMBaNy CBOM 3anackl B 30510Te,
n ncenegosaHns WGC nokasbiBatoT, YTO OHU, C BOMbLUOW BEPOATHOCTLIO ByayT
3TO NpoJosKaTh.

MHdnsaumns 6biBaeT pasHomn

[na MHOMMX MHBECTOPOB FMaBHOM NpobnemMon ctana Hgnaums. N xota oHa pacTeT,
CYLLECTBYIOT pasfnnyHble MHEHUS OTHOCUTENBHO TOro, OyaeT nn yBenuyeHme
noTpedunTenbCKUX LeH BPEMEHHBIM SIBIIEHUEM, UITM CTaHET YCTONYMBLIM TPEHOOM.
B nobom cnyyae, 3011070 HEe JOMKHO pa3oyapoBaTb MHBECTOPOB CBOUM
nosegeHvem. Hanpumep, Bo BpemeHa, korga B CLLUA nHaekc notpebutenbckmx
ueH Obin Bbiwe 3%, 30M10TO UMENOo CpegHEro4oBY AOX0AHOCTb 15%.

Ho 3010TO MOXET NONOXUTENBHO pearnpoBaTh He TOJNbKO Ha BbICOKYI MHANSALMIO
nHAekca NoTpebnUTenbCKMX LIEH, OHO TECHO CBSA3AHO M C APYIMMU UHAMKATOpamu
WHNAUMN, TaKUMK KaK AeHeXHas macca, koTopasi MPoAOoIKaeT pacTu, u
BMOCNeACTBUM MOXET MPUBECTU K Ny3blpsM, 00eCLIEHNBAHNIO BanoTbl U
BONATUMBHOCTM PbIHKA BO BCEM MUpPE. ITO MOXET NobyauTb rnobanbHbIX
WHBECTOPOB paccMaTpuBaTb 30J510TO Kak CPEACTBO 3alUMThl OT 3p03uK KanuTana.

CmMellaHHble cUrHanbl NOTPeoMTENbLCKUN

B uenom BocctaHOBNEHME MUPOBOMN IKOHOMMWKM U HEAABHUIA OTKAT LIEH JOMKHbI U
Aanblue noagepXxunBatb NOTpedbuTenbCckuii cnpoc Ha 3omnoTo. B Kutae, Hanpumep,
rocygapCTBeHHblE Mepbl MOAAEPXKKM PbIHKA - CTUMYNUPOBAHNE CObITa U CE30HHbIE
Mogenu pacnpofax npegnonaratT yBennyeHve notpebneHus 3onota BO BTOPOM
nonyroguun. OgHako, myTtaumst COVID-19, n He cnocobHOCTb MPOTUBOCTOATL 3TOMY
3Ha4YUTENbHO NOAPBLIBAET KIOYEBbLIE PbIHKW, Takne Kak MHaus.

B UTOTE

SCbC*)eKTVIBHOCTb BJTOXXEHWI B 30/10TO 3aBUCUT OT pPa3finvHbIX CEKTOPOB Crnpoca “
npennoxeHusd, Ha KoTopble, B CBOKO o4vepeab, BITIUAET B3anMoOAencTene YeTblpex
KIto4eBbIX (*)aKTOpOB. B TOM uncne aKoHoMMYeCKnin pOCT, pUck 1
HeonpeaeneHHoOCTb, N3OEepP>XKN HENCMNOJ1b30BAHHbLIX BO3MOXHOCTEN (0Tpa>i<arou_w|e
nyyvuwine anbTepHaTuBHbIE BapI/IaHTbI) M nMmnyrnbecC, BKIN4Yaa ueHoBble TeHOEeHUNN,
KOTOpble MOryT pas3orpetb Ui NOHN3NTb AOXOOHOCTb 30J10Ta.

"B 9TOM KOHTEKCTE Mbl OXMnAaeM, 4To NOTPEBHOCTb B XeMKMPOBaHNN pUCKOB byaeT
nogaepxmBaTe MHBECTULIMOHHbIV CNPOC, a Ha AMHAMMKY 30510Ta B OCHOBHOM OyayT
BMNUATL PeLLEeHNs O MPOLEHTHLIX CTaBkax U YCTONYMBOCTb S3KOHOMUYECKOTO
BOCCTaHOBMNeHUs", - pestommpoBanu akcnepTtsl WGC.

BecTHuK 3onoTonpomMbIiluneHHUKa
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O6G30p AMHAMMKM LieH Ha aKUuMn KOMMNaHUU

3onoTta B nepuog c 9 no 16 nions Bbipocno Ha 1,0% o 1824,30 gonnapos 3a
YHUMI0, cepebpa - Ha 0,4% Ao 26,11 gonnapoB 3a YHUMUIO.

MHoekc MMBB 3a nepuoa cHusnncs Ha 2,2% po 3770,15 nyHkTa, nHaekc Dow
Jones - Ha 0,5% po 34687,85.

AKumn pOCCVIVICKVIX 30M10TOA00bIBAOLLIMX KOMMaHUN npemmyuiecTtBeHHO CHU3UINCD.

Petropavlovsk o0bsBun TeHaep Ha Bbikyn 6OHOOB C nNoraweHnem B Hosibpe 2022
roga n kynoHom 8,125% Ha 200 mnH gonnapos, ocTasLuMecst 60HAbI 3TOro
BbIMycKa KOMMNaHUS NIaHUPYET BbIKYMUTb OCEHbHO.

KoTnpoBKn pocCUNCKNX 30N0TO400bIBAOLWMX KOMMAHWUNA:

LeHa LeHa TekyLyas
OMUTEHT BUPXA TUKEP 3aKpbITUS 3aKpbITUS MM B %  KanuTanusauusi
09.07 16.07 Mnpa
"Montoc", RUR MMBB PLZL 14120.00 14081.00 -0.3 25.87
"Mornoc", USD LSE PLZL 95.15 95.05 -0.1 25.86
Polymetal Int, RUR MMBB POLY 1620.80 1620.60 0.0 10.36
Polymetal Int, GBP LSE POLY 15.85 15.90 +0.3 10.36
Petropavlovsk Plc, RUR MMBB POGR 24.08 23.34 -3.1 1.25
Petropavlovsk Plc, GBP AIM LSE POG.L 0.23 0.22 -2.6 1.21
"HopHukens", RUR MMBB GMKN 24740.00 25272.00 +2.2 53.99

Akunn 3apY6e)KHbIX oTpacreBblX KOMMaHW N3MEHUNNCH pa3HOoHanpaBJ/1IeHHO.

Barrick cHM3uMn npon3BoAcTBO BO BTOPOM KBapTane Ha 9.5%. CoBOKymMHble
N3Oep>XKn BO BTOPOM KBapTane oxuaatrcs Ha 6-8% Bbllwe, 4eM B NePBOM.

Cosert gupektopoB Newmont ogobpun npoekt Ahafo North B MaHe B 30 km oT
dewncteytollero mectopoxaeHus Ahafo South. CapEx - 750-850 mnH gonnapos.

AngloGold nokynaet octaBwuecs 80,5% akumn kaHadCcKoOM reonoropasseoyHomn
komnaHum Corvus Gold 3a 370 mnH gonnapos, npemus coctaBsuna 23%. Corvus
pasBuBaeT NpoekTbl B HeBage v Ha Anscke.

OnHamMuka akuuin 3apy6exHbIx 3on10Toao6bIBatoWmnx kKomnanwmm (USD):

LeHa LeHa TeKywas

OMUTEHT BUPXA TUKEP 3aKpbITUA  3aKpblTA U3M B %  KanuTanusauus

09.07 16.07 Mnpa

Kinross Gold Corp NYSE KGC 6.30 6.20 -1.6 7.82
Barrick Gold Corp NYSE ABX 21.13 20.86 -1.3 37.10
Centerra Gold Inc, CAD TSX CG 9.53 9.22 -33 2.17
Newmont Mining Corp NYSE NEM 63.98 61.73 -35 49.46
AngloGold Ashanti Ltd NYSE AU 19.19 19.57 +2.0 8.17
Gold Fields Ltd New NYSE GFlI 9.13 9.31 +2.0 8.26
Harmony Gold Mining NYSE HMY 3.82 4.04 +5.8 2.49
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O630p ueH Ha aparmeTtannbl Ha COMEX

3onoTto pocno Bcro Hegento - Ao 1830 aonnapoB 3a YHLUUIO, HO K NATHULE
no4tu Bc€ pacrepsano. LleHbl noaaepxuvBanu 3aBepeHusi npepcenarens
®PepepanbHon pesepBHOM cuctembl CLUA Dxepoma Mayana B ToOM, 4TO
KpeAUTHO-AeHeXHas NoNIMTUKa OCTaHeTCA MArKOW, HECMOTPSA Ha uHdNALU
Bbllle OXMAaHUN, TaK Kak PbIHOK TpyAa elle CIIULWIKOM Aanek oT Toro
COCTOSIHUSA, NPU KOTOPOM Mepbl NOAAEPKKA IKOHOMUKM HE HYXKHbI.

London FIX, $ per troy oz:
LBMA/LPPM | Au: AM | Au: PM Ag Pt: AM | Pt: PM | Pd: AM | Pd: PM
2021-07-16 1822.00 | 1824.30 | 26.105 | 1136.0 | 1134.0 | 2712.0 2706.0
2021-07-15 1832.00 | 1823.75 | 26.205 | 1144.0 | 1130.0 | 2808.0 2770.0
2021-07-14 1813.05 | 1823.20 | 26.170 | 1114.0 | 1132.0 | 2824.0 2838.0
2021-07-13 1807.85 | 1813.85 | 26.105 | 1118.0 | 1105.0 | 2838.0 2840.0
2021-07-12 1802.95 | 1792.40 | 25.925 | 1095.0 | 1105.0 | 2800.0 2815.0
2021-07-09 1803.40 | 1806.00 | 26.010 | 1081.0 | 1090.0 | 2815.0 2800.0

B noHepenbHUK KOTUPOBKN (DbIOYEPCOB Ha 30/10TO OKa3anucb Nog AaBfeHNeEM B
cBsA3un ¢ ycuneHnem gonnapa CLUA n no3ntMeBHON QUHAMUKOW aMePUKaHCKMX
OHOO0BBLIX MHAEKCOB.

HeKOTOpre aHalnmMTNUKN CBA3bIBAOT CHUXXEeHNE KOTUPOBOK 30J10Ta C npogakamMmu
MeTanna nocrie camMoro 3Ha4ynTeribHoOro HegesfibHOro pocrta UeH 3a 7 Hepenb.

B Lenom pblHOK 30M10Ta 3aHs BbKUAATENbHYO NO3ULMIO, OAHAKO AEMOHCTPUPYET
CKJTOHHOCTb K MOAbEMY, HECMOTPS! HA NaileHne LeH B NoHeAeNbHMK, OTMETUN
xedd Pant ns Wolfpack Capital.

"BoccraHoBneHue Bbiwe 1800 gonnapoB 3a yHUMIO Ha MPOLLUSION Heaene crano
onpeensoLmMMm cobbITueM Ans HacTpOsi MIHBECTOPOB B NpeaaBEepUUn ce3oHa
kopriopaTusHom oT4yeTHocTK B CLUA, - 3asBUN OH. - YcuneHme pbIHOYHOM
BONATUMBHOCTM Ha NPOLUIION Heaene, XoTa 1 6biNo KpaTKOBPEMEHHbLIM, MPUBENO K
MoKynkaMm 30J10Ta Kak akTuBa-ybexuwa".

WHoekc ponnapa ICE, oTcnexusanowmi ANHaMUKY aMepUKaHCKOW BanoThbl NPOTUB
KOP3WUHbI U3 LLECTU ApYr1x BarmntoT, B NoHeaensHuk npnbdasun 0,1%.

OuHamuka gonnapa siBNseTcs OQHUM U3 rMaBHbIX KaTann3aTopoB ABWKEHUS LieH
Ha 3onoTo. [JoxoaHocTb 10-neTHMx 1 30-NeTHNX KasHavYencknx obnurayuin
HeJaBHO onycTunachk 40 MMHMMYMOB C ddeBpansi, YTO OKasano NoAAEepPKKY
KOTMPOBKaM 30510Ta.

Utorm Topros no dbtodepcam Ha COMEX, $ per troy oz:
Au Ha 08/2021 Ag Ha 09/21 | Pt Ha 10/2021 | Pd Ha 09/21
2021-07-16 1815.00 25.795 1108.50 2637.30
2021-07-15 1829.00 26.394 1137.70 2729.30
2021-07-14 1825.00 26.271 1128.10 2826.30
2021-07-13 1809.90 26.140 1111.20 2832.50
2021-07-12 1805.90 26.239 1123.00 2859.30
2021-07-09 1810.60 26.234 1095.70 2812.00

Bo BTOPHMK 30/10TO BbIPOCIIO B LIEHE NOCME AaHHbIX, NPOAEMOHCTPUPOBABLLMX
yckopeHue uHdpnsaumm B CLUA. Kpome Toro, pocTy 30n0Ta cogencTsoBanu
3asBneHns ogHoro n3 pykosoautenen ®PC, a Takke ycTonumBble onaceHus B
OTHOLLIEHMWN pacnpoCTpaHeHMs aenbTa-lTaMmma KOpoHaBupyca.

CornacHo odumumanbHbIM AaHHBIM, MHAEKC NoTpebutensckux LeH B CLLUA B utoHe
NPoAEMOHCTPMpPOBan caMbll 3aMeTHbIN ckadok ¢ 2008 roga. [laHHbIN UHAEKC
Bblpoc Ha 0,9%, Torga Kak SkoHOMMKCThI, onpolleHHble Wall Street Journal,
oxnganu pocta Ha 0,5%.
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Mocne nybnukaumm AaHHbIX PbIHKK 30510Ta CyLLEeCTBEHHO Konebanuck, Tak kak
WHBECTOPbI NbITaNMCh OCMbICNINTE NOSTYYEHHYI0 MHPOpMaLUmMIo, paccyxaaeT
Ixencon Tug ns Gold Bullion Strategy Fund (QGLDX). "MHdpnauusa Bo mHorom
CBsi3aHa NvWb C OTPacnsiMu, pearvpyroLLMMM Ha CHATUE FIOK4AyHOB, YTO
nobyxgaet ®PC cuntatb yckopeHne MHNAUUN BpeMeHHbIM", - 4o6aBun OH.

"YckopeHue pocTa NnoTpebuTenbCKMX LieH JOMKHO OKa3aTb NOAAEPXKKY KOTUPOBKaM
3010Ta, KOTOPOE BOCMPUHNMAETCS B KAYECTBE UHCTPYMEHTAa Xe4KNPOBaHUSA
WMHNALMOHHBIX puckoB", - 3aasun ®asag Pasaksaga n3 ThinkMarkets.

[Mpn 3TOM BbICOKME TEMMbI MHPNALMN BOBCE HeObs3aTenbHO OyayT okasbliBaTh
NO3NTMBHOE BNMUSIHWE HA KOTUPOBKM AparoueHHoro metanna, ecnu ®PC npnberHet
K MOBbILLEHWNIO CTaBOK No eaepanbHbiM hoHaam, AobaBmn OH.

MoaaepKKy KOTUPOBKaAM OKa3bIBalOT Takke KOMMeHTapun npesunaeHta PPC-Hoto-
Wopk [IxoHa Yunbsamca, KOTOpbIN BbICTynaeT 3a 6onee Markyto nonmTuky
LeHTpanbHoro 6aHka, JoGaBuna akcnepT. YUrbsamc 3asiBusi, Y4To akoHomuka CLLA
noka He JoCTurMa Heo6xoAMMoro nporpecca Ans Toro, Ytobbl ®PC Havana
CoKpallaTb NporpamMmmMy 3aKyrnku akTMBOB.

HakaHyHe YunbsiMc 3asBur, YTO YCrOBWUS A8 Hayana CokpaleHus nporpaMmbl
eXeMeCAYHOM NoKynku obnuraumi Ha 120 mnpg gonnapos ewe He JOCTUTHYThI.

"A cunTato, YTO Mbl YCTAHOBUITM OYEHb YETKUIN OPUEHTUP. DTO HE KONMNYECTBEHHbIN
nokasaTeslb, a O4EHb YETKUIN MapKeEpP, YTO Mbl XOTUM 3HAYUTENBHOIO AanbHENLLEro
nporpecca (Ha pbiHKe TpyAa) N0 CPaBHEHWIO C TEKYLLEN cutyaumen”, - NogYepKHyn
Yunbsamc. "A Ha 3TOM CPOKYCMPOBaH, 1 B HAacTosiLLiee BPEMS Mbl SBHO 3TOrO He
pocturnn”, - oTMETUN OH.

B 10 e Bpems Bo BTOpHUMK npe3naeHT PegepansHoro pesepBHoro 6aHka CeHT-
Jlynca [xenmc bynnapg 3asBun 0 roTOBHOCTU HayaTb CBOpavMBaHune
cTumynupyowwmx mep. OH gobaBwun, YTO CMELLKM B 3TOM BOMPOCE HET.

Mpe3ungeHT PenepanbHoro pesepsHoro 6aHka CaH-PpaHumcko Mapu Oennuv B
nHTepBbio CNBC BO BTOPHMK 3asBuUNa, 4To cuibHbIA pocT nHgekca CPI CLLUA
OoTpaxaeT NuLb KpaTKOBPEMEHHOe yckopeHue uHdnsaumm, noatomy ®PC crnegyet
COXPaHATb MSATKYI OEHEXHO-KPEAUTHYIO MOSNUTHUKY.

B cpepay LeHbl Ha 30M10TO 3aKPbITUCH C NOBLILLEHNEM, HA MaKCUMyMe NMPUMEPHO
3a MecsYHbIN nepuogd. MNogaepky KOTMpOBKaM OkasblBano ocnabneHve gonnapa
CLUA v cHWxeHne 4OXOAHOCTN aMepUKaHCKNX rocobnuraumi Ha doHe
BbIicTynneHus npeacepatens ®PC CLUA dxepoma NMayanna B KOHrpecce.

BbICTyﬂaﬂ C pedyblto nepen KOMMTeToM MNno (bVIHaHCOBbIM ycnyram ManaTthbl
ﬂpeﬂ,CTaBMTeﬂeIZ I'Iaysnn BHOBb 3aABWI1, YTO OXXMaaeT 3aMmenneHnsa MH(*)J'IFILI,VIVI
nocne pe3koro yCKopeHua TemnoB pocTta LeH, Habrnogaemoro B TeKylwiem roay.

YYacTHUKM pbiHKa BUOAT BCe OOMbLUE NPU3HAKOB YCKOPEHUsT MHANAL MK, B
YacTHOCTU, nHaekc noTpebutensckux ueH (CPI) CLUA 3a uioHb npeBbicun
oXupaHus, nogHsiewmnck Ha 0,9% no cpaBHEHUIO C NpeabIayLLUM MecsLlemM nocne
pocTa Ha 0,6% B Mae 1 NpoAeMOHCTPMPOBAB rof0BOM POCT Ha 5,4%, 4To
asnaetca makcumymom ¢ 2008 roga.

MMaBHbIN BbIBOA M3 KOMMeHTapueB rnaebl PPC 3aknovaeTcs B TOM, YTO
"MHNAUNS [OIMKHA elle Oornblue YCKOpUTLCS, a TEMIMbI pocTa Ynucna pabdoumx
MECT JOJMKHbI JEMOHCTPUPOBATL YCTONYMBLIN NogbeM, 4Tobbl PPC morna
npunberHyTb kK 6onee paHHeMy CBOPauYMBaHUIO LEHEXHO-KPEAUTHOIO
CTUMYINMPOBAHMSA UIMK 3aMEeASIEHMIO NOKYMOK aKTUBOB", - 3asBMI ANPEKTOP MO
uccrnegoBaHusaMm B Insignia Consultants YnHTan KapHaHw.

"TpeHa no uHdnaumm n pocty 3aHatoctn B CLUA B 3-m kBapTane nposcHUT
CMTyaLMI0 CO CPOKaMy CBOpauMBaHus CTUMYNUPOBaHus, - 4o6aBun akcnepr. -
CnepnyeT aHanuaupoBaTh AaHHble 3a Lienbli KBapTar, a He 3a Kaxabli MecsL, B
otgenbHocTn".
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B yeTBepr gbioyepchl Ha 3010TO 3aKPbINMCH C NOBLILUEHNEM, OTbIFPaB NMOHECEHHbIE
paHee noTepu 1 3aKpbIBLUNCL HA MakCMMansHOM ypoBHe 3a npumepHo 30 aHen.

OKOHOMMYECKUE AaHHbIe PUCYIOT HEOAHO3HaYHY0 KapTHHY 3koHoMMKM CLUA B
X0[e BOCCTaHOB/IEHWS Mocre NaHaeMuu.

Yucno nepBuyHbIX 3asiBOK Ha nocobus no 6e3paboTuue Ha Heaene ¢ 4 no 10 nions
CHM3nnock Ha 26 000 1 ¢ y4eToM KOppPeKLMU Ha Ce30HHbIe konebaHusa cocTaBnno
360 000. 310 cambln HU3KMI NokasaTenb ¢ mapTta 2020 roga, korga naHaemus
Covid-19 HaHecna ygap no akoHomuke CLUA.

MHpgekc ueH Ha nmnopt B CLUA B ntoHe Bbipoc Ha 1%, a ueHbl Ha umnopT 6e3
y4yeTa HedpTu B utoHe noBbicunucb Ha 0,7%. NHaekc genoBon aktuBHocTn ®PC-
dunagenbdusa B utone coctasmn 21,9 npotus 30,7 mecsuem paHee.
MponsBoacTBeHHbI nHaekc PPC-Heio-Wopk B nione Boipoc 4o 43,0¢c 17,4 B
WIOHE, HAMHOIO NPEBLICMB NPOrHO3 3KOHOMUCTOB, onpolUeHHbIX The Wall Street
Journal, KoTopble oxuganu, 4to B Uone nHgekc coctasut 17,3.

B nATHULY KOTUPOBKU (hbHOYEPCOB HAa 30510TO CHU3UIUCH Ha hoHe cTabunuaaumm
Jonnapa v HEKOTOPOro NOBbILLEHNST AOXOAHOCTU Ka3Ha4YencKkmx obnmraumn.

MHBecTopbl M3y4anu gaHHble Mo po3HUYHbIM npodaxam B CLUA, koTopble 6binn
nyyile NporHo3oB. B nioHe nokasaTternb Bbipoc Ha 0,6%, Torga kak KOHCEHCYC MPOrHO3
onpoLleHHbix Dow Jones aHanuTukoB npegnonaran pocT Ha 0,4%. Po3Hu4yHbIe
npopaxu 6e3 yyeta aBTomobunen Belpocnu Ha 1,3% B npoLuniom mecsLe.

[oxoaHocTb 10-neTHUX kasHavenckmx obnuraumn CLUA HepaBHO cocTaBuna
npumepHo 1,30%, a nHaekc gonnapa ICE Beipoc Ha 0,1%. 3a ncrekwun nepmnoa
Hegenu 0oxoaHocTb 10-NeTHMX KasHavYenckmx obnuraumii CHU3MNack NPUMEPHO
Ha 6 6a3nCHbIX NyHKTOB, Toraa kak uHgekc gonnapa ICE nogHanca Ha 0,6%,
cornacHo gaHHbiM FactSet.

TeM He MeHee 30510TO B LIEeNIoM npoAaBdeT yCTOVI‘-IVIBOCTb, TaK KaKk MHBECTOPbI
TpeBOXaTCHd B OTHOLLEHUN pacnpoCTpaHeHUA aenbTta-wtaMmma U, BO3MOXXHO,
HecBOeBpPEMEHHOIo ocnabneHus KapaHTUHHbIX OrpaHMHeHMVI. Kpome TOro,
HabnogaTeny He UCKNYaoT neperpeTocTn aMmepuKaHCKnx (bOHﬂ,OBbIX PbIHKOB.

“Nerkas gpasa pannu yxe no3agu, 1 Tenepb ObIkaM HY>KHO OKa3aTb CEPbE3HOCTb
CBOMX HaMepeHun" B nogTanknsaHuUn 3o0n0T1a K garnbHenwemMy pocTy, 3ameTunn

Anekc Kynuukesud, cTaplimMn pbIHOYHbIA aHanuMTuk FxPro.

MecsyHaa aMHamuKa ueH Ha gparmeTtannbi, LBMA:
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FopoBas AMHaMuKa LeH Ha gparmetannbl, LBMA:

LSE.GOLD 16.07.2021 Close = 1822.0000 LSE.AG 16.07.2021 Close =26.1050
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